






































Form No. AQC-2 Annexure |

(Pursuant to clause (h) of sub-section {3}of section 134 of the Act and Rule 8{2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered inte by the company with
related parties referred to in sub-section (1} of section 188 of the Companies Act, 2013 including
certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis: NA

(a) Name(s} of the related party and nature of relationship:

(b) Nature of contracts/arrangements/transactions:

(c) Duration of the contracts / arrangements/transactions:

(d) Salicnt terms of the contracts or arrangements or transactions including the value, if any:
(e) Justitication for entering into such contracts or arrangements or transactions

{f) Date(s) of approval by the Board:

(g} Amount paid as advances, if any:

(h) Date on which the special resolution was passed in general meeting as required under first
proviso to section 188;

2. A) Details of material contracts or arrangement or transactions at arm’s length basis: yes
8

I. Salary paid on professional capacity:
(a} Name(s) of the related party and nature of relationship: Reena Varghese

(b) Nature of contracts/arrangementsftransactions: Salary paid on professional capacity
{c) Duration of the contracts / arrangements/transactions: Regular

{d} Salient terms of the contracts or arrangements or transactiens including the value, if any: INR
8,70,000/-

(e} Date(s) of approval by the Board, if any: Regular
{f) Amount paid as advances, if any: Nil
Il. Unsecured loan taken, Advances, Remuneration:

{a) Name(s) of the related party and nature of relationship: Mr.Elde Varghese, Mr. Chaitanya
Prakash and Mr. Salinraj

(b} Nature of contracts/arrangements/transactions: Unsecured loans, advances and Remuneration
{c) Duration of the contracts / arrangements/transactions: Regular

(d) Salient terms of the contracts or arrangements or transactions including the value, if any: List
attached

(e) Date(s) of approval by the Board, if any: Regular

(f) Amountnlpaidf!s—hdvances, if any: List attached
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Our opinion on the financial statements does not cover the other information and we do not
express any form ot assurance conclusion thereon.

[n connection with our audit of the financial statements, our responsibility is to read the other
information and. in doing so. consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that Tact. We have nothing to report in this regard.

Responsibility of Management and Those Charged With Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act™) with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India. including the Accounting Standards specified under Section 133
of the Act.. This responsibility also includes the maintenance of adequate accounting records
in accordance with the provision of the Act for safeguarding of the assets of the Company
and for preventing and detecting the frauds and other irregularities: selection and application
of appropriate uccounting policies: making judgments and estimates that are reasonable and
prudent: and design. implementation and maintenance of adequate internal financial control,
that were operating cffectively for ensuring the accuracy and completeness of the accounting
records. refevant to the preparation and presentation of the financial statements that give a
true and fair view and are {ree {rom material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
coneern and using the going concern basis of accounting unless management either intends
to liquidate the Company or 1o cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibility

Our vbjectives are to obtain reasonzble assurance about whether the financial statements as a
whole are [ree from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when 1t exists. Misstatements can arise from fraud or error and are
considered matertal if. individually or in the aggrepate. they could reasonably be expected to
influence the ceonomic decistons ol users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
protessional skepticism throughout the audit, We also:



o Identiiy and assess the risks of matertal misstatement of the financial statements,
whether due to Iraud or error, design and perform audit procedures responsive to those
risks. and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting {rom error, as fraud may involve collusion, forgery,
intentional omissions. misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act. 2013, we are also responsible for expressing our opinion on
whether the company has udequate internal financial controls system in place and the
operating effectiveness ol such controls,

o Lialuate the appropriateness of accounting policies used and the reasonableness of
accounting estimates und refated disctosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, bascd on the audit evidence obtained, whether a material uncertainty
exists related o evenis or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or. if such disclosures are inadequate, to modify
our opinion. Qur conclusions are based on the audit evidence obtained up to the date
ot our auditor’s report. However. future events or conditions may cause the Company
o cease to continue as a going concern.

»  [hvaluate the overall presentation, structure and content of the financial statements.
including the disclosures. and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charped with governance regarding, among other matters, the
planned scope and timing of the audit and signiticant audit findings, including any signiticant
deficiencies in internal control that we identify during our audit.

We also provide those chareed with governance with a statement that we have complied with
relevant cthical requirements regarding independence, and to communicate with them all
refationships and other matters that may reasonably be thought to bear on our independence,
and where applicable. related safeguards.

Report on other Legal and Regulatory Requirements

1. As required by the Compantes (Auditor’s Report) Order, 2020 (*the Order”) issued by
the Central Government ol India in terms ol sub-section (11} of section 143 of the Act, we
give a stutement on the matters Specilied in paragraphs 3 and 4 of the Order. to the extent

applicable.

2. Asrequired by section [43(3) ol the Act. we report that:



a) We have sought and obtained all the information and explanations which to the best of
our knowledge and beliel were necessary tor the purposes of our audit.

by In our upinion proper books of account as required by law have becn kept by the
Company so {ar as it appears Irom our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d) In our opinion. the aforesaid linancial statements comply with the Accounting Standards
specitied under Section 133 o the Act. read with Rule 7 of the Companies (Accounts)
Rules. 2014,

¢) On the basis of written representations received from the directors . taken on record by
the Board of Directors, none of the directors is disqualified, from being appointed as a
dircctor in terms of Section 164(2) of the Act.

1) With respect to the adequacy ol the internal financial controls over financial reporting of
the company and the operating clieetiveness of such controls, is not applicable.

g) With respect to other matters to be included in the Auditor’s Report in accordance with
Rule 11 of'the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best

of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

i1. The Company did not have any long-term contracts including derivatives contracts for
which there were any material foresecable losses,

ii. There were no amounts v hich required to be transferred by the Company to the Investor
[iducation and Protection Fund.

KK And Acenriatee

23222140BGXYLN2917
Date: 01.09.2023

Place: Hyderabad



The Annexure referred to in our report to the members of TEAMTECH FORMWORK
SOLUTIONS PRIVATE LIMITED for the year ended 31/03/2023.

i) [ respect of properts. plant and equipment (PPE) and intangible assets

{a) (A) The € ompuny has maintained proper records showing full particulars
includ ng quantitative details and situation of PPE.

(B The Company has maintained proper records showing full particulars
of intangible wsscts.
(h) All the PPLC have been physically verified during the year by the management

which, in cur vpinion. is reasenable having regard to the size of the Company and
nature of its assets. Noomaterial discrepancies were noticed on such verification.

i) The Compan: docs not own any immovable property under PPE. Therefore,
Clause 3(i)icy of the Order is not applicable to the Company.

{d) The Company has not revalued its PPE (including right of use assets) and
intangible asscts, Therefore, Clause 3(ixd) of the Order is not applicable to the
Company.

[e) No proceedines have been initiated or are pending against the Company as on

March 31, _023 for holding any benami property under the Benami
Transactions ( Prohibition) Act. 1988 (as amended in 2016) and rules made
thereunder.

(i) {a) Physical verification ol inventory has been conducted at reasonable intervals by
the managcement and whether, in our opinion, the coverage and procedure of
such verification by the management is appropriate; There are no discrepancies
of 10% or mene in the avgregate for cach class of inventory namely Plywood.,
Accessories and Steel plates, noted during physieal verification of stock and
on comparison with beoks of account, such discrepancies were noticed.

(b) The Company has not been sanctioned working capital limits in excess of five
crore rupees. in aggregate, at any point of time during the year, from banks or
financial institutions on the basis of security of current assets. Therefore,
Clause 3(in(h of the Order is not applicable to the Company.

(ii1) Dinving the vear the Company has made investments in, provided loans or advances
secured or unsecured, or stood guarantee, or provided security



(iv]

(vi)

to companies, firms. Limited Liability Partnerships or any other partics. In respect of
which:

() During the »car the Company has provided loans or stood guarantees to
companies, lrms. Limited Liability Partnerships, or any other parties as
follows:

Particulars Leoans (In INR
Thousands)

Aggregate amount granted e‘_iwrovidcd during the year Nil
- Others

Balance outstanding as at balance sheet date Nil
- Others

(b) During the ycar. the terms and conditions of the grant of all leans and
puarantees o companies. lirms, Limited Liability Partnerships are, in our
opinion, prinia facie, not prejudicial to the Company’s interest.

(¢] The Company has not granted loans during the year to companies, firms,
Limited Liability Partnerships, and other entities where the schedule of
repayment ol principal and payment of interest has not been stipulated and the
repaymentor receipts are repayable on demand to the Company.

1d) There are ne ameunts of Joans and advances in the nature of loans granted to
companies. s Limited Tability Partnerships which are overdue for more than
ninety days

(e} There were no loans granted to companies, firms, Limited Liability
Partnerships which had fallen doe during the year.

i As on March 31, 2023, the Company has following loans outstanding which
are repayable on demancd:

Particalars Other than
Related Parties
and Promoters
Aggregate amount of loans that are repayable on demand -
Percentage ot loans to the total loans -

Ihere are no leans. investments. guarantees, and security in respect of which provisions
ol sections 185 and |36 o the Act are applicable and accordingly, the requirement to
report on clause 30y of the Order is not applicable to the Company.

In our opinion and according to the explanations given to us, the Company has not
accepted any deposits or amounts which are deemed to be deposit. Therefore, the
dquestion of reportine campliance with directive issued by the Reserve Bank of india
....d the provisions ¢i scctions 73 to 76 or any other relevant provisions of the Act and
rules framed thereurder does not arise. We are informed that no order relating 1o the
Company has been jassed by the Company Law Board or National Company Law
Tribunal or Reserve Bank of Indit or any Court or any other Tribunal.

To e mmiebae eed cnegrding to the explanations given to us, the Company is not
cost records pursuant to the Companies (Cost Records and










[xx) According to the information and explanation given to us and on the basis of examination of
records. the Company 1+ not required to spend any money in Corporate Social Responsibility
(CSRYin compliance w  h Section 135 ot the said Act. Accordingly. reporting under Clause
Jieastay and by of the  rder is not applicable to the Company.

For KCK & Associates.
Chartered Accountants Firm’s
S

UDIN: 23222140BGXYLN2Y. 7

Place: Hyderabad
Date: 01/09/2023



TEAMTECH FORMWORK SOLUTIONS (P} LTD.
1050/1, 3rd Floor, Sree Sai Enclave, Calvary temple road, Hydernagar, Hyderabad, Telangana - 500049,
CIN:U29190TG2018PTC128233

Balance sheet as at 31 st March 2023

Particulars Note No, Asar 31-03-2023 As at 31-03-2022

I, EQUITY AND LIABILITIES Amt in Rs.'000 Amt in Rs.'000
{1} Shareholders' funds

{a) Share Capital | 25,600 25,600
{b) Reserves and Surplus 2 34,866 5,387
(2) Non-current liabilities 3

(a) Long term borrowings 13,793 12,761
(a) Differed Tax Liability 956 956
{3) Current Liabilities

(a) Short term borrowings 4 18,436 15,903
(b) Trade payables 5 11,897 16,553
{c) Other current liabilities 6 14,063 14,279
TOTAL 119,610 94,440
II. ASSETS

(1) Non-current assets

{a) Fixed Asscls 7

(i) Tangible assets 50,191 v 54,229
(ii) Intangible assets

(iii) Capital work-in-progress

(iv) Other Current Assets

(2) Current Assets

ia) Inventories 8 24,311 7,980
(b) Trade receivables 9 19,911 22,004
(c) Cash and cash equivalents 1@ 283 -
{(d) Short term loans and advances 11 24915 10,225
(e) Other current assets 12

TOTAL 119,610 94,440

as per my report of A For Team Tech Formwork Solutions P Ltd
- i iy

L Vol

)
\ )
N4

i

shna Chaitany
KCK & Associates
Chartered Accountant
M No.222140

Date: 01.09.2023
Place: Hyderabad UDIN 23222140BGXYLN2917

K.Chaitanya Prakash

Director
DIN:0B277224




TEAMTECH FORMWORK SOLUTIONS (F) LTD,

1050/1, 3rd Floor, Sree Sai Enclave, Calvary temple road, Hydernagar, Hyderabad, Telangana -
500049, CIN:U29190TG2018PTC128233

Statement of Profit nd Loss Account for period ended 31st March, 2023

Particulars MNote No. | Period Ended 31- Period Ended 31-03-
03-2023 2022

Amt in Rs."000
Revenue from operations

TOTAL REVENUE 13 200,577 116,659
200,577 116,659
Expenses
Cost of materials consumed 14 129,664 73,848
Employee benefit expenses 15 13,632 14,062
Finance cost 3,130 2,554
Depreciation and amortisation expenses 7 4,838 4,698
Other expenses 16 14,590 11,271
TOTAL EXPENSES 165,854 106,434
Profit before, tax prior period items 34,723 10,225
Prior period items
Profit before tax 34,723 10,225

.

Tax expenses

Current Tax 3,684 1,641
Deferred tax 056
Profit/{ Loss) for the period 29,039 7.629
Dividend 10 Shareholders 2,560 -
Balance carried to Reserves 26,479 7,629
Earnings per equity share in Rs, 11.343 2.980
Basic and Diluted In Rs, 11.343 2.980
Notes to Accounts,Significant Accounting Policies - No 17
As per My report of even dated : For TeamTech Formwork Solutions (P) Lid
e
a’

K. na Chaitanya
KCK & Associates TdoVirg g
Chartered Accountant Managing
M No.222140 DIN:08277225
Date: 01.09.2023

Place: Hyderabad UDIN




TEAMTECH FORMWORK SOLUTIONS PRIVATE LIMITED
10501, 3rd Flooe, Sree Sai Enclave, Calvary temple road, Hydernagar, Hyderabad - 500049 Telangana

Cash Flow Statement

FParticulars 313023 1032022
Amt, In Rs'000 Amt. ln Rs"0040
Cash flows from operating activities
Profit before tax 34,723 10,225
Drepreciation and amortisation 4.818 4,648
Finance cosis 3130 1,554
Operating cash flows before working capital changes 423,65 17478
{Increase)/Decrease in inventories =16,330 -Tips
(Increase)Decredse in trade receivables 2,094 10,454
Increase in loans and advances and other assets -14,689 -3.395
Inerease’{ Decrease) in liablities and provisions -zl 5,974
(Edecrease)increase in trade pavahbles 4,656 1,302
Cash [roam operating activities 5501 16, 19%
Income i 5,684 1.5%6
Met cashi generated from operating ectivities 3,208 13,603
Cash flow from investing activities
&
Purchase of property, plant and equipment inclieding wip -B00 -5,438
Mot cash (used in)/generated from investing aetivities =600 -5.458
Cash Oows Trom Minancing activities
Proceeds from long term borrowings 3504 5600
Finunee cost paid -3:130 -2,554
Repayment of Borrowings 8,095
Drividend Paid -2,560
et cosh (ued in)'generated from financing activities 2,125 =552
283 3053
Met increase!{decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the period 13
¢ ash and cash equivalents ot the end of the period (Refer Note 10} 2R3 -
s / Ay For T I?wmwark Salutions P Ld
K. na Chaitanya \ --H W Fdﬁ‘?_ i M ‘LW)V-'
M Mo.222 140 W e D
KCK & Associates o) @"'I'I {anya Prakash
Churterad Accountant faaping r
Date:0].09.2023 DIN:0R2 'E L T2
Place: Hyderabad & Hyderabad 5

b



TEAMTECH FORMWORK SOLUTIONS (P) LTD.

1050/1, 3rd Floor, Sree Sai Enclave, Calvary temple road, Hydernagar, Hyderabad - 500049 Telangana

Schedules forming part of the financial statements for the period ended 31st March 2023

{a) Vehicle loan from the bank is secured by way of hypothecation of the said vehicle(s),
{b) The term loan sanctioned by ICICI Bank is primarily secured by hypothecation of machinery worth Rs.311.6

lakhs. The term lean is further secured by immovable properties of director and shareholders mortaged to the bank
along with personal guarantee given by directors and sharcholders, Further it includes Emergency credit line (Covid
Loan) from ICICI during the vear ended 3 150 March2022, with out any additional colletral.

Particulars Az at 3103-2023 As at 31-03-2022
Mo of shares  |Rs, Mo of shares R
Mote 1 - Share Capital
Authorised Capital
Equity Shares of Rs.10/- each 2,600,000 26,000,000 2,000,000 20,000, 000
Issucd, subscribed snd paid up capital
Equity shares of Rs. 10/- each fully paid up 2,560,000 25,600,000 2,000,000 20,000,000
(&) Reconcihation of number of shares
Equity Shares
Asat the beginning of the year 2,560,000 25,600,000 2,000,000 20,000,000
Add: Issue of shares S00,000 5,600,000
As at the end of the year 2,560,000 25,600,000 2,360,000 25,600,000
Panticulars of persons who were beneficial owrers of shares holdang not less than 5% of the voting power at any point of time in the respective financaal year
Mo of shares %% Mo of shares %o
Eldo Varghese ER0,000 14.4%, HE0,000 34.4%
Salinraj Kunnummal BRO,000 34.4% BR0,000 34.4%
Yamghese George 480,000 [8.8% 480,000 15.8%
Chaitanya Prakash Ketagiri 280,000 10.9% 2R0,000 10.9%, ]
{Amount in Bs000] «
Particulars Asal 31-03-2023 |As at 31-03-2022
MNote 2 - Reserves and Surplus
Surplus [ (deficit) m: the statement of Profit & Loss
Opening Balance 8387 759
Add: Profit / (Loss) for the year 26,479 7.629
Closing Balance 34,866 8,387
Mote ¥ - Non- Current Liabilites
2) Differed Tax Liubility 956 2420
Total 956 2420
b} Long term borrowings
(&) Vehicle loan
From banks - Secured 6.347 5,284
(b} Term loan
From banks - Secured 7446 7.477
Total 13,793 12,761
3a. Matureof security for secur wing




TEAMTECH FORMWORK SOLUTIONS (P) LTD.

1050/1, 3rd Floor, Sree Sai Enclave, Calvary temple road, Hydernagar, Hyderabad - 500049 Telangana

Schedules forming part of the financial statements for the period ended 315t March 2023
{Aml. in Rs."000)

(Ami, In Rs"000)

Particulars Asat 31-03-2023 | Asat 31-03-2022
Note 4 - Short term borrowings
(a) Loans repayable on demand From banks - Secured 18,436 k5,735
(b) Loan and advances from related parties - Unsecured f c
(¢) Other loans and advances - Unsecured Labour retention - 168
(d} Other loans and advances
Total 18,436 15,903
4a. Working capital facility (OD) from bank is primarily secured by book debts, not older than 90 days.
Further the said OD is secured by immovable properties of director and shareholders mortagaged to
the bank and personal guaratee provided by directors and shareholders.
Note 5 - Trade payables
(A) Total outstanding dues of MSME 5,991 0,336
(B) Total outstanding dues of creditors other than MSME 5,905 T.018
Total 11897 | 16,553
MNote 6 - Other current liabilities
{a) Interest accrued but not due on borrowings 44
(b) Other payables
(1) Statutory remittances 7,720 4,983
(ii) Advance from customers 2,107 7.810
(iii) Employee Dues 4237 1,443
Total 14,0063 14,279

7y \
(Mo 463988
| = \ Hiyderabad




TEAMTECH FORMWORK SOLUTIONS (P) LTD.

1050/1, 3rd Floor, Sree Sai Enclave, Calvary temple road, Hydernagar, Hyderabad - 500049 Telangana

Schedules forming part of the financial statements for the period ended 31st March 2023

(Amt in Rs,"000)

(Amt in Rs."000)

Particulars

As at 31
March 2023

As at 31
March 2022

Note 8 - Inventories

{a) Raw materials

ib) Finished goods
{¢) Stores and spares
Total

Note 9 - Trade Receivables
Outstanding for a period exceeding six months Unsecured, considered
good

Other wrade receivables Unsecured, considered good
Total
Note 10 - Cash and Cash equivalents

{a) Cash on hand
{a) Balances with bank In current acccounts

Tatal
Note 11 - Short term loans and advances

{a) Security deposits - Unsecured, considered good

(b} Advances to emplovees - Unsecured, considered good

() Prepaid Expenses - Unsecured, considered good

(d) Balances with government authorities TDS - unsecured, considered
() Others - Unsecured, considered good{Retention money)

{(f) Advances to creditors
{g) Advance for expenses
Total

Note 12 - Other current assets
{a) Unbillegf revenue

{b) Others
Interest subsidy receivable on term loan

21,164 5,985
1,581 1,291
1,566 T04
24,311 7,980

19,911 22,004

19,911 22,004

l 2

281 =

283 5 -
14,700 2,565
57 207

a7

2,055 1,704
2,537
T.965 2,445
50 767
24915 10,225

Tatal
B i:{_/ N
= '\"f'-\llll
¥ .Iu Mo .Elg;{: mw
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TEAMTECH FORMWORK SOLUTIONS (P) LTD.

1050/1, 3rd Floor, Sree Sai Enclave, Calvary temple road, Hydernagar, Hyderabad - S0004% Telangana

Schedules forming part of the financial statements for the period ended 31st March 2023

(Amtin R 000 CAmin Ra.000)
Particulars Period Ended 31-03- | Period Ended 31-03- |
2023 022
Note 13-Revenue from operations ==
Manufactured goods 166,725 65,102
Sub-Total 166,715 65,102
Income from Service 500 Q02
Job work 562 32,962
Rental income 26,784 17,694
Sub-Total 33,851 51,557
Other Income
[nterest income =
Total 200,577 116,659
Note 14a-Caost of mataterials consumed i
Orpening stock 6,690 6,115
Add:Purchases & Manufacturing Expenses 145,995 74,552
152,654} 80,668
Less: Closing stock 22,729 6,650
Cost material consumed 129,955 73,978
Note 14b-Change in inventories of finished goods
Inventories at the beginning of the year -Finished goods 1,291 1,160
Inventories at the end of the year Finished goods 1,581 1,291
Changes in Finished Goods -291 131
Cost of materials consumed/change in inventories 129,664 73,848
Note 15-Employees benefit expenses®
Salaries & lncentives 12 458 12,959
Seaff Welfare 1,174 1,103
Total 13,632 14,062
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TEAMTECH FORMWORK SOLUTIONS (P) LTD.
1050/1, 3rd Floor, Sree Sai Enclave, Calvary temple road, Hydernagar, Hyderabad - 500049 Telangana
Schedules forming part of the financial statements for the period ended 31st March 2023
{Amount in Rs.) {Amount in Rs.)
Particulars Period Ended 31-03- | Period Ended 31-
2023 03-2022
Note 16 - Other expenses®
Business promolion expenses - 78
Hardware Items - 12
Power and fuel 57 440
Freight and packing 2,753 808
Bank Charges 679 590
Consultancy Charges 51 571
Communication expenses 65 44
Crane lifting charges
Fuel Expenses 423 45
Bad debts 5,328 4,900
Insurance 423 102
Miscellaneous Expenses 289 141
Office maintenance cxpenses 447 c 334
Printing and Stationery 63 71
Repairs & Maintenance 3] 153
Rates & taxes 141 100
Recruitment and Training Exps i
Rent (office&faciory) 436 43|
Safety items 166 386
Travel and boarding expenses 1,526 221
Conveyance
Vehicle Maintenance 720 276
Web Hosting Charges 12 L4
Accomodation Expenses 25 1,491
Payment to auditors
Audit fees Bl 25
Tax audit fee 40 10
Total 14,590 11,271

"Note: During the year, the company has capitalised expenses (refer note to accounts point 5) to the cost of
property, plant and equipment, as they are directly attributable to manufacture of the asset.- The expenses
charged to P&L are net of the amounts capitalised.
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TEAMTECH FORMWORK SOLUTIONS (P) LTD.
NOTES ON FINANCIAL STATEMENT
FOR THE YEAR ENDED 31ST MARCH 2023

Note 17 - - Ratio analysis

Particular Numrator Denominator 31/03/2023| 31/03/2022|,
% change |Remarks
Current ratios Current Assets Current Liablities 1.56 0.86 82%
Debt - Equit " Total Debt Share holider's
ebt - Equity ratios otal De
auy Equity 0.55 0.87 37%
Debt service Net operating Non-current
covergae ratios Income liabilities 2.89 1.27 127%
Return on equity ) Share holder's
Net Profit after tax
ratios Eguity .48 0.22 114%
Inventory tumover Cost of Goods sald |A Invento [
0 5 vera
ratio oos 9e v 47463 ] 84229 449
Trade receivables Average Trade
turnover ratio Credit Sales rece‘vgbles
ati i
1.62 6.95 -77%
Trade payabies Credit Purch Average Trade
urchase
turnover ratio payable 10.17 5.00 103%
Net capital turnover |Revenue from Net working Canital
orki ita
ratio operations gap 1.35 (17.88)]  -108%
Net profit rati Profit After T tevenue from
io ax
P operations 0.86 0.07 1212%
Return on capital Net operating Average capital
employed Income Employed 0.69 0.39 T7%
Return on investment |Return Cost of investment . NA NA
Current Ratic, Debt Equity and Debt Service coveragoe
There s 1 sales sesulting increase in profitabilite sl resultant cash flow during the vear, due to that Current Ratio,Debt equity and

debt service coverage ralios are improved

Return on equity ratio and Net profit ratio and return on capital employed and Net capital turnover ratios:

[Tue 10 jpermaee i

positive 1

Penme fram gperations and beneflt of economies of scale there is substantial increase in profitability and thus










Attributable to acquisition of those property, plant and equipment which necessarily take a substantial
period of time to get ready for their intended use are capitalized. Other berrowing costs are recognized

as an expense in the period in which they are incurred.

Subsequent expenditure related to an item of property, plant and equipment is added to its book value
only if it increases the future benefits from the existing asset beyond its previous assessed standard of
performance. All other expenses on existing property, plant and equipment, including

Day-to-day repairs and maintenance expenditure and cost of replacing parts are charged to the
statement of profit and loss for the year during which such expenses are incurred.

Depreciation on property, plant and equipment is provided using straight line method using the lives of
assets given in Schedule Il of the Companies Act, 2013.

Capital work in progress

Capital work-in-progress includes cost of property, plant and equipment under development as at the
balance sheet date.

Incidental Expenditure capitalized to Property, plant and machinery

During the year, the company has capitalized the following expenses to the cost of property, plant and
equipment as they are directly attributable to the manufacture of the asset. Consequently, the amounts
disclosed under the respective notes are net of amounts capitalized by the company of an amount of
Rs.16.32 Lakhs

6) Investments

Investments are classified into current investments and long —term investments. Current
investments are carried at the lower of cost or fair value. Any reduction in carrying amount and
any reversals of such reductions are charged or credited to the profit and loss account. Long —
term investments are carried at cost less provision made to recognize any decline other than
temparary, in the value of such investment,

7) Taxation

Income tax expense comprises current —tax and deferred tax.

Current tax

The current charge for the income tax is calculated in accordance with the relevant tax
regulations applicable to the company.










TEAMUECH FORMWORK SOLUTIONS PRIVATE LIMITED
10A0/1, 3rd Floor, Sree Sai Enclave, Calvary femple road, Uydernagar, Hyderabad - 500049 Telangana

NOTVES FORMING PART OF FINANCIAL STATEMENTS

Note [7: Additionad Tnformation to the Financial Statements

Adtitional information as required under the Companes Act, 2013
i !

2022-2023 2421-21122
(Ry,) {[1s.)
i) Fxpenditure i Foreign Currency 190,60 448 7,27.521
ity barnmg in Foreign Curreney NII. 1.

Related parties disclosure in accordance with AS - 18 presevibed by Companies {Accounting Standards) Rules, 2021

Name of Related Party/Nature of Relationship

Matture ul
I ransaction

Amountin Rs,

Aniount in Rs.

ar MrLlde Varghese - Key Managerial Person (1irector) Loun Repid 63,218,250 900,000
Advence for [xp - 7.38,250
Reimburseiment ol 880,850 11.17.927

Office Kxpenses

Remuneration 31.20,000 26.40.000
sShare Adlotment - 28.00.900
DA Cliimya Prakash - ke Sangenal Pecsan tDnector) [aun Repan RNCERA 1.50.000
Audvance fur ln 28.904
i\L‘l!T}hllJ'\L‘iHL‘Hl af 7.86.913 S 83481
OHtee Expenses
Remunerution 10,8000 9.99.960
¢ M Salinraj Kumar - Key Managerial Person tDirector) Loan Repunid 42.01,112 18,50,000
1 own Tahen 29,50.000
I(C|!1‘whurscm=)m al 109,854
Oftice Lapenses
Remuneration 12.,00.000 10,008,000

Shure Allotment

28.00.000

Jy M Reena Varghese - Key Managernal Person- relative off

oy Remuncration 4 00000 870,000
Advanee for b, 2,000 -
Reimbursement ol 37,990 )

Othee Expenses

Loan Repand

12.11.908

e M Varghese Georpes Kes Manaperiad Persons elative of

[oan Renand

334,167

KA
I\‘L’lﬁlhl.lu‘nm tal 13082 3
O1Tee T apenses
Advance for I J8um R
N Meena Salinry- Key Managenal Person- relative off L
vKMl’ Advance tur Exp LORO00 -
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Trade Pavable
MCRO, SMALL AND MEDIUM ENTERPRISES DUES

Sundin ereditors melude Rs NI - due o Micro, small and Medm Linterprises  This s based on information avatable with the
Cuompany for supplier who are registered as Micro. Smadl and Medium enterprises und auditors have rehied upon

(in'0C0)

PARTICULARS

Ax at Mareh 31, 2023

As at March 31,
2022

a Princpal amount due to suppliers registered under the MSMULY Actand remumimg

unpiud ay at year end 5991471 9536
b nterest due o suppiiers registered under the MSMER At and romammg unpand as
al veun end ) .
¢ Prmeipal amounts pard o suppliers reeistered under the MSMED Act bevomd e
appsrnted day during the year ° 132
d - Interest pad, other than Section 16 of MSMED Act, to suppliers registered under
the MSMITL Act, beyond the appoint duy during the year _ .
¢ Interest pad, under section 16 of MSMIED Act, to suppliers registered under the
MSMLD Act beyond the appointed dus during the vear . .
I Inrerest due and payable towands supphiers under MSMED At ior pay ments alreads
made ) )
g Lurther mterest remamig due and pavable Tor carlier vears R -
Agew ise details (n'Q00)
Oulstanding for following periods from due date of pavment - Trade Payable - As at March 31
ANV As at March 31, 2023 '2022 '
|
Lodisputed
[Less than | vew 399147] 9,336
-2 sears [} 0
23 v { 0
More thun ¥ seins 0 0
Tuotal Undisputed 549.91,471 9,536
Disputed
| exs than 1 vear 0 1]
1-2 yeurs g 0
2-3years i ¥
More than 3 yeurs t 4

Total disputed

Qutstanding for following perivds from due date of paysient - Trade Payahble -

As at March 31, 2023

As at March 31,

Others 2022
L nglispanted
lgss i 1 ovear 3991471 9,536
|2 veur { 1}
AL ENTRTEN 5! 8]
Mlore than 4 ves {) [
Total Undispuled 591,471 92536
Drispuled
Less than | vear 1] Y}
1-2 veurs 0 0
2-vears 0 0
More than 3 yeirs {] 0

Total disputed




d

Trade Receivable

Ouistanding for following periods from due date of pavment- Teade Reeeivables
considered goud

Asoat March 31, 2022

As b March 31,
2028

L ndisputed

Less than | yew 199108352 11519209
1-2 vears - 30,986
2-3 veary 0 0
More than 3 vears { 0
Total Undisputed 1.99,10,852 1,15,50,195
Disputed
Tess than | yvear 1 {
-2 s t 0
23 vourn U 4]
Mote than Y vears 1) 0
Total disputed R B
Outstanding for following periods from due date of payment - Trade recervables A
cousidercd doubtful
L ndisputed
Lass than 1o 1 0
1.2 veirs U }
| S yeans i U
Nore than s ey 0 9]
Total Undisputed - R
Disputed
|ess than 1 vear R 0
1-2 vears 1 (
2-3 years 0 ]
More than 3 veurs B 0
Total Jisputed - B
Loans & Advances
{000

Details of Loans & adviances to Promoters, Directors, KMPs and Related parties

Aneount of loan or
advanee in the natnre
of loan outstanding

Amount of loan or
advance in the
nature of loan
cutstanding

I's pe of Borrower

As al March 31, 2023

As at March 31,

2022
Pronmvters - 767,139
[HICCs - 0
KA i (
Related Purties 34,000 0
Details of Loans & advances to Prowolers, Directors, KMVMPs and Refated parties [Percentage to the total|Percentage o the
Loan and Advances in{total Loan and
the nature of loans Advances in the
nature of loans
I'spe of Borrower Asoat Mareh 31, 2023 As at March 31,
2022
Pronatess )%y 100%
Dhietons [} ¥
KM Py { 0
10095 0









