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NOTICE OF THE FIFTH ANNUAL GENERAL MEETING 

Notice is hereby given that the Fifth Annual General Meeting of TEAMTECH FORMWORK 
SOLUTIONS PRIVATE LIMITED (CIN: U29190TG2018PTC128233) wi ll be held on Friday, the 
25th day of September, 2023 at 11.00 A.M at 1050/1, Matrusri Nagar, Miyapur, Hyderabad-
500049, Telangana to transact the following business: 

ORDINARY BUSINESS: 

1. To receive, consider and adopt the Audited Financial Statements of the Company for the 
financial year ended 3pt March, 2023 together with the Report of Directors and Auditors 
thereon. 

2. To confirm the payment of interim dividend: 
The Board of Directors had declared an interim dividend of 10% per equity share of face value 
of Rs.10/- each on the paid-up equity share capital of the Company on February 15, 2023 and 
in this regard, to pass the following resolution as an Ordinary Resolution: 

"RESOLVED THAT an Interim Dividend of Re.1 /- per equity share of face value of Re.10/- each 
absorbing Rs. 25,60,000/- for the financial year ended March 31 , 2023, be and is hereby noted 
and confirmed as the Interim Dividend for the Financial Year 2022-23." 

SPECIAL BUSINESS: 

No special business to be transacted. 

BY ORDER OF THE BOARD 
FOR TEAMTEC FORM:llm~~ 

PLACE: HYDERABAD 
DATE: 01.09.2023 

Registered Office: 1050/1, Matrusri Nagar, Miyapur, Hyderabad- 500049, Telangana , 
E-mail: info@teamtechengg .com CIN: U29190TG2018PTC128233 
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1. A member is entitled to attend and vote at the meeting, he is also entitled to appoint a 
proxy to attend and vote instead of himself and such proxy need not be a member of the 
company. 

2 . The proxy, in order to be valid, must be deposited at the registered office of the company 
not less than 48 hours before the commencement of the meeting. 

3. Members having any queries with respect to Accounts may communicate the same to the 
Company well in advance before the meeting. 

4. Members are requested to bring their admission Slips along with Copy of Annual Report to 
the Annual General Meeting. 

5. The Ministry of Corporate Affairs has taken a "Green Initiative in the Corporate Governance" 
by allowing paperless compliance by the companies and has issued circular stating that the 
service of documents I notices including annual report can be sent by e-mail to its members. 
To support the same members are requested to register their e-mail addresses with the 
company. 

Registered Office: 1050/ 1, Matrusri Nagar, Miyapur, Hyderabad- 500049, Telangana, 
E-mail: info@teamtechengg.com CIN: U29190TG2018PTC128233 
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BOARD'S REPORT 

To 
The Member 
TEAMTECH FORMWORK SOLUTIONS PRIVATE LIMITED 
Hyderabad 

Your Directors take the pleasure in presenting before you the Fifth Annual Report of the 
Company for the financial year 2022-23. 

FINANCIAL HIGHLIGHTS & STATE OF COMPANY'S AFFAIRS: 
(Amount in '000) 

PARTICULARS FOR THE YEAR FOR THE YEAR I 
ENDED 315T ENDED 315T 

MARCH, 2023 MARCH, 2022 
Revenue from operations 2,00,576 1,16,659 
Total Revenue 2,00,576 1,16,6 59 
Expenses: 
Cost of material consumed 1 29 664 73,848 
Employee Benefit Expenses 13.632 14,062 -
Finance costs 3.130 2 554 
Depreciation and amortization expense 4 .838 4 698 I 

Other Expenses 14,590 11 ,271 
Total Expenses 1,65,854 

,. 
1,06,4 31___ 

Profit/(Loss) before Tax 34,723 10,225 
Tax expense 

f--

- 5684 1 641 Current Tax 
------\ 

- Deferred Tax 0 956 
Profit/ Loss for the period 29,039 7,629 
Less: Interim Dividend paid durinq the FY 2022-23 2,560 0 
Net Profit after Dividend payment 26,479 7,629 

REVIEW OF OPERATIONS: {amt in '000) 

During the year under review, the Company has achieved a total revenue of Rs. 2,00,576 /­
as against the previous year's total revenue of Rs. 1,16,659/-. The net profit during the year 
after tax is Rs. 29,039/- as against the previous year's net profit of Rs. 7,629/-. 

EXTRACT OF THE ANNUAL RETURN: 

The Company is having website i.e.www.teamtechengg.com and the Annual return of the 
company has been published on such website. Link of the same is given below: 
https ://teamtechengg. com/ 

CHANGES IN SHARE CAPITAL: 

During the year there is no change in Share Capita l of the Company. 

I 
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DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL WHO WERE APPOINTED 
OR HAVE RESIGNED DURING THE YEAR: 

The following are the directors of the Company as on 31.03.2023: 

S.NO NAME OF THE DIRECTOR DESIGNATION 
1. Mr. Eldo Varqhese Manaqing Director_ 
2. Mr. Chaitanva Prakash Kotaqiri Director 

~- - ----
3. Mr. Salinrai Kunnummal Director 

NUMBER OF MEETINGS OF THE BOARD: 

The Board of Directors met 6(Six) times during the financial year 2022- 23 i.e. 05/04/2022, 
20/06/2022, 21/07/2022, 01/09/2022, 06/12/2022 and 15/02/2023. 

Details of meetings of the Board are provided hereunder: 

s. DATE OF MEETING TOTAL NO OF NO OF j O/o 0 
NO DIRECTORS ASSOCIATED DIRECTORS ATTEND 

---, 

F 
ANCE 

ON THE DATE OF ATTENDED 
MEETING 

1. 05/04/2022 3 3 100 
2. 20/06/2022 3 3 100 
3. 21/07/2022 3 3 100 
4. 01/09/2022 3 3 100 
5. 06/12/2022 3 3 100 
6. 15/02/2023 3 3 100 

Details of attendance of directors are provided hereunder: 

Name of the Designation Board Meetinqs 0/o of 
Director Held Entitled Attended I Attendance 

---I 

Eldo Varghese Managing 6 6 6 100 
Director 

Chaitanya Prakash Director 6 6 6 100 
Kotaqiri 
Mr. Salinraj Director 6 6 6 100 
Kunnummal 

DIRECTORS' RESPONSIBILITY STATEMENT: 

As per Section 134{3)(c) of the Companies Act, 2013 the following are the statements of Board 
of Directors: 

(a) in the preparation of the annual accounts, applicable accounting standards have been 
followed along with proper explanation relating to material departures; 

(b) the directors had selected such accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to give a true and 

Registered Office: 1050/1, Matrusri Nagar, Miyapur, Hyderabad- 500049, Telangana, 
E-mail: info@teamtechengg.com CIN: U29190TG2018PTC128233 
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fair view of the state of affairs of the company at the end of the finan cial year and of the 
profit of the company for that period; 

(c) the directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for sa feguarding the 
assets of the company and for preventing and detecting fraud and other irregularities; 

(d) the directors had prepared the annual accounts on a going concern basis; and 
(e) the directors had devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 

STATUTORY AUDITORS: 

M/s. KCK And Associates, Chartered Accountants, FRN. 0016998S, was appointed as the 
Statutory Auditors of the Company till the conclusion of the eighth Annual General Meeting of 
the Company to be held in year 2026. 

SECRETARIAL AUDITORS: 

As per Section 204 of the Companies Act, 2013 read with the Rules made thereunder, 
Secretarial audit is not applicable to the Company and hence, the Company has not appointed 
any Secretarial Auditors. 

MAINTENANCE OF COST RECORDS AND COST AUDIT: 

Pursuant to Section 148 of the Companies Act, 2013 maintenance of Cost records and Cost 
Audit is not applicable to the Company. ' 

DETAILS OF FRAUDS REPORTED BY AUDITORS: 

During the period under review, there were no frauds reported to the Central Government under 
Section 143(12) of the Companies Act, 2013 by your Auditor. 

AUDIT REPORTS: 

1. STATUTORY AUDITOR'S REPORT: 

The Independent Auditor's Report given by M/s. KCK And Associates, Chartered 
Accountant, Statutory Auditor of the Company does not contain any qualifications, 
reservation or adverse remarks. Notes to accounts and Auditors Remarks in their report are 
self-explanatory and do not call for any further comments. 

2. SECRETARIAL AUDITOR REPORT: 

Pursuant to provisions of Section 204 of the Companies Act, 2013 this being a Private limited 
company, Secretarial Audit is not applicable to the Company, hence the Company has not 
appointed Secretarial Auditors. 

STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS: 

The Company being a private limited, it is not required to appoint Independent Directors under 
Section 149(4) of the Companies Act, 2013 and under Rule 4 of the Companies (Appointment 
and Qualification of Directors) Rules, 2014, hence no declaration has been obtained . 
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STATEMENT REGARDING OPINION OF THE BOARD WITH REGARD TO INTEGRITY, 

EXPERTISE AND EXPERIENCE OF THE INDEPENDENT DIRECTORS APPOINTED DURING 

THE YEAR: 

The Company being a private limited, appointment of Independent Directors under Section 
149(4) of the Companies Act, 2013 and under Rule 4 of the Companies (Appointment and 
Qualification of Directors) Rules, 2014 is not applicable. Hence, no independent director was 
appointed during the year and no statement regarding opinion of the Board with regard to 
integrity, expertise and experience of the Independent directors is required. 

COMPANY'S POLICY ON DIRECTORS' APPOINTMENT AND REMUNERATION 
INCLUDING CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES 
AND INDEPENDENCE OF A DIRECTOR: 

The provisions of Section 178(1) of the Companies Act, 2013 relating to constitution of 
Nomination and Remuneration committee is not applicable to the Company. 

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS: 

There were no loans, guarantees or investments made by the Company under Section 186 of 
the Companies Act, 2013 during the year under review and hence the said provision 1s not 
applicable. 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES: 

During the year, the Company has not entered into any contracts/ arrangements/ transactions 
with related parties in accordance with the provisions of Section 188 of the Companies Acl, 
2013 except as mentioned in the Annexure- I 

RESERVES: 

During the year under review, the Company has not transferred any amount to the reserves. 

DIVIDENDS: 

The Board of Directors had declared an interim dividend of 10% per equity share of face value of · 
10/- each on the paid-up equity share capital of the Company on February 15, 2023. 

MATERIAL CHANGES AND COMMITMENTS OCCURRED, AFFECTING THE FINANCIAL 
POSITION OF THE COMPANY BETWEEN THE END OF THE FINANCIAL YEAR AND THE 
DATE OF THIS REPORT: 

There were no material changes occurred or commitments made by the management from the 
end of the year to the date of this report, which effect the financial position of the Company. 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 
EARNINGS & OUTGO: 

A) Conservation of Energy: 

Adequate measures have been taken to reduce energy consumption, wherever possible. There 
were no additional investments made for the conservation of energy during the period under 
review. 
Registered Office: 1050/1, Matrusri Nagar, Miyapur, Hyderabad- 500049, 

E-mail: info@teamtechengg.com CIN: U29190TG2018PTC12823 
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The Company has not accepted any deposits within the meaning of Section 73 of the Companies 
Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 2014. 

SIGNIFICANT AND MATERIAL ORDERS: 

No orders were passed by the regulators or courts or tribunals impacting the 'going concern' 
status and the futu re operat ions of the Company. 

INTERNAL FINANCIAL CONTROLS: 

The Company is well equipped with adequate internal financial control s. The Company has a 
continuous monitoring mechanism which enables the organization to mai ntain the standards of 
the control systems in taking corrective actions on a timely basis. 

PARTICULARS OF EMPLOYEES: 

None of the Employees were in receipt of remuneration in excess of the lim its prescribed in t he 
Act and the Rules framed there under. 

I NT ERNAL COMPLAINTS CO MMITTEE UNDER SEXUAL HARASSMENT OF WOMEN AT 
WORKPLACE (PREVENTION, PROHIBIT ION AND REDRESSAL) ACT, 2013: 

Your Company believes in providing an environment that is free from dis rimination and 
harassment including sexual harassment for every individual working in the premises. The 
Company has constituted a Committee for Anti Sexual Harassment and Discrimination (SAHD) 
which allows employees and others associated to report sexual harass111e•1t cdsec .Jt th.> 
workplace. The cases are heard and resolved by the Internal Complain ts Cornm1tt0n (IC(.) 
constituted under the provisions of the Act. 

During the year, no complaints were received pertaining to sexual harassment. 

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AN D PROTECTION FUND : 

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years. 
Therefore, there were no funds which were required to be transferred to Investor Education and 
Protection Fund (IEPF). 

DEATAILS OF APPLICATION MADE OR PROCEEDINGS PENDING UNDER I NSOLVENCY 
AND BANKRUPTCY CODE 2016: 

During the period under review, there were no appl ications made or proceedings pending in the 
name of the Company under the Insolvency and Bankruptcy Code,2016. 

DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ON E TIME SETTLEMENT 
AND VALUATION WHILE AVAILING LOAN FROM BAN KS AND FINANCIAL 
INSTITUTIONS: 

During the period under review, there has been no one time settlement of Loans availed for the 
loans taken from Banks and Financial I nstitutions. 

Registered Office: 1050/1, Matrusri Nagar, Miyapur, Hyderabad- 500049, Tela 
E-mail : info@teamtechengg.com CIN: U29190TG2018PTC128233 c;:,'~ «: 
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ACKNOWLEDGEMENTS: 

Your Directors would like to express their sincere appreciation to the Financial Institutions, 
Banks, Officials of Central and State Governments and the Company's valued stake holders for 
their continued co-operation and support. Your Directors also take this opportunity to 
acknowledge the dedicated efforts made by staff, and officers at all level for their contribution 
to the success achieved by the Company. 

DATE: 01.09.2023 
PLACE: HYDERABAD 

Registered Office: 1050/1, Matrusri Nagar, Miyapur, Hyderabad- 500049, Telangana, 
E-mail: info@teamtechengg.com CIN: U29190TG2018PTC128233 



TEAMTECH FORMWORK SOLUTIONS PRIVATE LIMITED 
ANNUAL REPORT 2022-23 

ATTENDANCE SLIP 

TEAMTECH FORMWORK SOLUTIONS PRIVATE LIMITED 
CIN: U29190TG2018PTC128233 

REGISTERED OFFICE: 1050/1, Matrusri Nagar, Miyapur ,Hyderabad-500049 , Telangana 
E- Mail Id: info@teamtechengg .com 

Name of the Member or Proxy: Folio No: 

DP.ID: 

Address: Client ID: 

I certify that I am a Member/ Proxy/ Authorized Representative for the Member of the 
Company. 

I/ We hereby record my/ our presence at the Annual General Meeting of the Company at the 
registered office of the Company to be held on Friday, 29th Day of September 2023 at 11: 00 
A.M. 

Member's/ Proxy's Signature 
held 

' No. of shares 

Registered Office: 1050/1, Matrusri Nagar, Miyapur, Hyderabad- 500049, Telangana, 
E-mail: info@teamtechengg .com CIN: U29190TG2018PTC128233 
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Bl Research and Development CR & D): 

Specific areas in which R & D carried out by the Company: NIL 
Benefits derived as a result of the above R&D: NIL 
Future plan of action: NIL 
Expenditure on R & D: NIL 

Cl Technology Absorption, Adaptation and Innovation: 

Technology imported: 
Year of import: 
Has technology has been fully absorbed: 
Technical collaborator: 

NIL 
NA 
NA 
NA 

D) Foreign Exchange earnings and outgo: (Rs. in 000) 

Foreign Exchange Earnings: 
Foreign Exchange Outgo: 

RISK MANAGEMENT POLICY: 

NIL 
1064.498 

The Company has formulated a Risk Management policy. Risks are classified in different 
categories such as Financial, Operational, Legal and Strategic risks. These risks are reviewed 
from time to time and controls are put in place with specific responsibility of. the concerned 
Officer of the Company. However, the Board could not identify any major risks, which may 
threaten the immediate existence of the Company during the year. 

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS 
CORPORATE SOCIAL RESPONSIBILITY INITATIVE: 

As the provisions of Section 135 of the Companies Act, 2013 are not applicable, your Company 
is not requ ired to const itute a Corporate Social Responsibility Committee, develop and 
implement any Corporate Social Responsibility policy. 

ANNUAL EVALUATION OF THE PERFORMANCE OF THE BOARD, ITS COMMITTEES AND 
OF INDIVIDUAL DIRECTORS: 

Pursuant to the provisions of the Companies Act, 2013 the Board is not required to carry out 
Annual Evaluation of its own performance and that of its Committees and the individua l 
directors. 

CHANGE IN THE NATURE OF BUSINESS: 

There is no change in the nature of the business of the Company during the year under review. 

NAMES OF COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS SUBSIDIARIES, 
JOINT VENTURES OR ASSOCIATE COMPANIES DURING THE YEAR: 

During the year, no Company has become or ceased to be the Subsidiaries, Joint Ventures, or 
Associates of the Company. 

Registered Office: 1050/1, Matrusri Nagar, Miyapur, Hyderabad- 500049, Telangana, 
E-mail: info@teamtechengg .com CIN: U291 90TG2018PTC128233 
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FORM NO. MGT-11 

PROXY FORM 
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the 

Companies (Management and Administration) Rules, 201 4} 

CIN: U29190TG2018PTC128233 
Name of the Company: TEAMTECH FORMWORK SOLUTIONS PRIVATE LIMITED 
Re istered office: at 1050 1 Matrusri Na ar Mi a ur H derabad- 500049 , TelaQ_gana __ 

Name of the Member{s): 
Registered Address: 
E-Mail ID: 
Folio No/ Client ID: 
DP ID: 

I/We, being the member(s) of _____ shares of the above named Co npany, hereby 
appoint 

1. Name: ____ _ 
Address: ____ _ 
E-mail Id: ____ _ 
Signature: , or failing him 

2. Name: _ ___ _ 
Add ress: _ _ __ _ 
E-mai l Id: ____ _ 
Signature: , or failing him 

3. Name: ____ _ 
Address: ____ _ 
E-mail Id: ____ _ 
Signature: ____ _ 

A 
as my/our proxy to attend and vote (on a poll) for me/ us and on my/our behalf at the Annual 
General Meeting of the Company to be held on Friday, 29ch Day of September 2023 at 1050/1, 
Matrusri Nagar, Miyapur ,Hyderabad- 500049 ,Telangana and at any adjournment thereof in 
respect of such resolutions as are indicated below: 

Resolution No: 
1. To receive, consider and adopt the Audited Financial Statements of the Company for the 

financial year ended 31 st March, 2023 and the Report of t he Directors and Aud itors 
thereon. 

2. To confirm the payment of interim dividend 

Signed this 29th day of September, 2023. 

Signature of shareholder 

Signature of Proxy holder(s) 

Note: This form of proxy in order to be effective should be duly completed and deposited at t he 
Registered Office of the Company, not later than 48 hours before the com mencement of the 
Meeting. 

Registered Office: 1050/1, Matrusri Nagar, Miyapur, Hyderabad- 500049, Te langanu, 
E-mail: info@teamtechengg.com CIN: U29190TG2018PTC128233 
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Form No. AOC-2 Annexure I 

(Pursuant to clause (h) of sub-section (3}of section 134 of the Act and Rule 8(2) of the Companies 
(Accounts) Rules, 2014) 

Form for disclosure of particulars of contracts/arrangements entered into by the company with 
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including 

certain arms length transactions under third proviso thereto 

1. Details of contracts or arrangements or transactions not at arm's length basis : NA 

(a) Name(s) of the related party and nature of relationship: 

(b) Nature of contracts/arrangements/transactions: 

(c) Duration of the contracts I arrangements/transactions: 

(d) Salient terms of the contracts or arrangements or transactions including the value, if any: 

(e) Justification for entering into such contracts or arrangements or transactions 

(f) Date(s) of approval by the Board: 

(g) Amount paid as advances, if any: 

(h) Date on which the special resolution was passed in general meeting as required under first 
proviso to section 188: 

2. A) Details of material contracts or arrangement or transactions at arm's length basis : yes 

I. Salary paid on professional capacity: 
(a) Name(s) of the related party and nature of relationship : Reena Varghese 

(b) Nature of contracts/arrangements/transactions: Salary paid on professional capacity 

(c) Duration of the contracts I arrangements/transactions: Regular 

(d) Salient terms of the contracts or arrangements or transactions including the value, if any: INR 
8, 70,0001-

(e) Date(s) of approval by the Board, if any: Regular 

(f) Amount paid as advances, if any: Nil 

II. Unsecured loan taken, Advances, Remuneration : 
(a) Name(s) of the related party and nature of rela tionship: Mr.Eldo Varghese, Mr. Chaitanya 
Prakash and Mr. Salinraj 

(b) Nature of contracts/arrangements/transactions: Unsecured loans, advances and Remuneration 

(c) Duration of the contracts I arrangements/transactions: Regular 

(d) Salient terms of the contracts or arrangements or transactions including the value, if any: List 
attached 

(e) Date(s) of approval by the Board, if any: Regular 

i anagmg Director 



Ill. Allotment of Shares : Nil 

(a) Name(s) of the related party and nature of relationship: 

(b) Nature of contracts/arrangements/transactions: 

(c) Duration of the contracts I arrangements/transactions: 

(d) Salient terms of the contracts or arrangements or transactions including the value, if any: 

(e) Date(s) of approva l by the Board, if any: 

(f) Amount paid as advances, if any: Nil 

For and on Behalf of the Board of Directors 
For TEAMT H RMWORK SOLUTIONS PRIVATE LIMITED 

w r Solutions Pvt. Ltd. 

!~ Managing Director J l ' l 1
' : • 

SE CHAITANYA PRAKASH KOTAGIRI 
MANA I G ECTOR DIRECTOR 
DIN: 08277225 DIN: 08277224 

DATE: 01.09.2023 
PLACE: HYDERAB 
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KC K & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Plot 780 & 781A, # 403 
Sai Pavan Residency, 
Matrusri Nagar, Hyderabad 
Mobile: +91 98666 11609 
[SJ : kckandassociates@gmail.com 

INDEPENDENT AUDITORS, REPORT 

TO THE MEMBERS OF TEAMTECII FORMWORK SOLUTIONS PRIVATE LIMITED 

Report on the Financial Statements 

Opinion 

We have audited the accompanying financial statements of TEAMTECH FORMWORK 
SOLUTIONS PRIVATE LIMITED ("the company"),which comprise the Balance Sheet as 
at 3 l st March 2023, the Statement of Profit and Loss, the Cash Flow Statement for the year 
then ended, and a summary of significant accounting policies and other explanatory 
information. 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid financial statements give the information required by the Act in the manner 
so required and give a true and fa ir view in conformity with the accounting principles 
generally accepted in India of the state of affairs of the Company as at 3151 March 2023, its 
Profit and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143( 10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements 
section of our report. We arc independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of 
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our opinion. 

Information other than the Financial Statements and Auditor,s Report Thereon 

The Company's Board of Directors and Management is responsible for the preparation of the 
other information. The other information comprises the information obtained at the date of 
this auditor's report, but does not include the financial statements and our auditor's report 
thereon. 



Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained during the course of our audit or 
otherwise appears to be materia l! ) misstated. If, based on the work we have performed, we 
conclude that there is a materi al misstatement of this other information, we are required to 
report that fact. We have nothing to report in this regard. 

Responsibility of Management and Those Charged With Governance for the Financial 
Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of 
the Companies Act, 2013 ("the Act") with respect to the preparation and presentation of these 
financial statements that give a true and fair view of the financial position, financial 
performance and cash flows of the Company in accordance with the accounting principles 
generally accepted in India, including the Accounting Standards specified under Section 133 
of the Act,. This responsibilit) also includes the maintenance of adequate accounting records 
in accordance with the provision of the Act for safeguarding of the assets of the Company 
and for preventing and detecti ng the frauds and other irregularities; selection '1Ud application 
or appropriate accounting policies: making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial control, 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial statements that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a go ing concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the company's financial 
reporting process. 

Auditor's Responsibility 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole arc free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it ex ists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As part or an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 



• Identify and assess the ri sks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The ri sk or not detecting a material misstatement resulting from fraud 
is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of 
the Companies Act, 2013, we are also responsible for expressing our opinion on 
whether the company has adequate internal financial controls system in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report , to the related 
disclosures in the financial statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditor's report. I lowever, future events or conditions may cause the Company 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing or the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Report on other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by 
the Central Government of India in terms of sub-section (11) of section 143 of the Act, we 
give a statement on the matters Specified in paragraphs 3 and 4 of the Order, to the extent 
applicable. 

2. As required by section 143(3) of the Act, we report that: 



a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion proper books of account as required by law have been kept by the 
Com pan) so far as it appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with 
by this Report are in agreement with the books of account. 

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014. 

e) On the basis of written representations received from the directors , taken on record by 
the Board of Directors, none of the directors is disqualified, from being appointed as a 
director in terms of Section 164(2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial reporting of 
the company and the operati ng effectiveness of such controls, is not applicable. 

g) With respect to other matters to be included in the Auditor's Report in accprdance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best 
of our information and according to the explanations given to us: 

i. The Company does not ha\C any pending litigations which would impact its financial 
position. 

ii. The Company did not have any long-term contracts including derivatives contracts for 
which there were any material foreseeable losses. 

iii. There were no amounts" hich required to be transferred by the Company to the Investor 
Education and Protection Fund. 

Date: 01.09.2023 

Place: Hyderabad 

KCK And Associates, 
Chartered Accountants, 

FRNo.00 998_8 



The Annexure referred to in our report to the members of TEAMTECH FORMWORK 
SOLUTIONS PRIVATE LlMJTED for· the year ended 31/03/2023. 

(i) In respect of property. plant and equipment (PPE) and intangible assets 

(a) (A) The Company has maintained proper records showing full particulars 
including quantitative details and situation of PPE. 

(B) The Company has maintained proper records showing full particulars 
of intangib le assets. 

(b) All the PP E have been physically verified during the year by the management 
which, in our o pinion , is reasonable having regard to the size of the Company and 
nature of its assets. No material discrepancies were noticed on such verification. 

(c) The Com pan) docs not O\\ n any immovable property under PPE. Therefore, 
Clause 3(i)(c) o f the Order is not applicable to the Company. 

(d) The Compan) has not revalued its PPE (including right of use assets) and 
intangible assets. Therefore, Clause 3(i)(d) of the Order is not applicable to the 
Company. 

(e) No proceedings have been initiated or are pending against the Company as on 
March 3 1, 2023 for ho lding any benami property under the Benami 
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made 
thereunder. 

(ii) (a) Physical verification of inventory has been conducted at reasonable intervals by 
the management and wheth er, in our opinion, the coverage and procedure of 
such verificati on by the management is appropriate; There are no discrepancies 
of I 0% or more in th e aggregate for each c lass of inventory namely Plywood, 
Accessories ,llld Steel plates, noted during physical verification of stock and 
on compari so n with books of account, such discrepancies were noticed. 

(b) The Company ha s not been sanctioned working capital limits in excess of five 
crore rupees, in aggregate, at any point of time during the year, from banks or 
financial in stitutions on the basis of security of current assets. Therefore, 
Clause 3(ii)(b) o f th e Order is not app licable to the Company. 



to companies, firms, Limited Liability Partnerships or any other parties. In respect of 
which: 

(a) During the year the Company has provided loans or stood guarantees to 
companies, firms, Limited Liabi lity Partnerships, or any other parties as 
follows: 

Particulars Loans (In INR 
Thousands) 

Aggregate amount granted I provided during the year Nil 
- Others 
Balance outstanding as at balance sheet date Nil 
- Others 

(b) During the ) ea r, the term s and conditions of the grant of all loans and 
guarantees to com panies, firms, Limited Liability Partnerships are, in our 
opinion, pri ma fa cie, not prejudicial to the Company ' s interest. 

(c) The Company has not granted loans during the year to companies, firms, 
Limited Liability Partnerships, and other entities where the schedule of 
repayment ofprinc ipa l and payment of interest has not been stipulated and the 
repaymentor rece ipts are repayable on demand to the Company. 

(d) There are no amounts or loans and advances in the nature of loans granted to 
companies, firms, Limited Liability Partnerships which are overdu'e for more than 
ninety days. 

(e) There were no loa ns granted to companies, firms, Limited Liability 
Partners hips which had fal len due during the year. 

(f) As on Marc h 3 1, 2023, th e Company has following loans outstanding which 
are repayable o n demand : 

Pa rticu la rs Other than 
Related Parties 
and Promoters 

Aggregate amount of loans that are repayable on demand -
Percentage or loans to the total loans -

(iv) J"here are no loans, investments, guarantees, and security in respect of which provisions 
or sections 185 and 186 of the Act are appli cable and accordingly, the requirement to 
report o n c lause 3(i') o r the Order is not applicable to the Company. 

(v) In o ur opinion and according to the explanations given to us, the Company has not 
accepted any deposits or amounts which are deemed to be deposit. Therefore, the 
question of reporting compliance with directive issued by the Reserve Bank of India 
and the provisio ns ol' sections 73 to 76 o r any other relevant provisions of the Act and 
rules framed there ulldcr docs not arise. We are informed that no order relating to the 
Co mpany has been passed by the Co mpany Law Board or National Company Law 
Tribunal or Reserve 13ank o f Ind ia or any Court or any other Tribunal. 

(vi) 



Audit) Rules, 2014 prescribed by the Central Government under section 148(1) of the 
Act. Thus, Para 3(vi ) o f the Order is not applicable to the Company. 

(vii) In respect of statuto ry dues: 

(a) According to the information and explanations given to us and on the basis of 
our examinatio n of records of the company, in respect of amounts deducted I 
accrued in the books of accounts, the Company has been regular in depositing 
the undisputed statutory dues including income-tax, goods and service tax and 
any other statutory dues, as applicab le to the Company, during the year with the 
appropriate authorities. There are no undisputed amounts payable in respect of 
the said statutory dues, outstanding as at March 31, 2023 for a period of more than 
six months fro m the date they became payable, except for Rs.6710/- towards 
income tax. 

As explained tP us, the Company did not have any dues on account of employees' 
state insurann· prov ident rund, sales tax, duty of custom, duty of excise, value 
added tax and <.:ess. 

(b) There is no di sputed liability in respect of income tax or goods and service tax 
or duty of custom or cess (as applicable to the company) outstanding as at March 
31, 2023. There fore, our comment on disputed amounts which have not been 
deposited does not arise. 

(viii) According to the in f'o rmatio n and explanations given to us and on the basis of our 
examination of records o f the Company, there were no transactions relating to previously 
unrecorded income that have been surrendered or disclosed as income in the income tax 
assessment under the Income Tax Act, 1961 ( 43 of 1961 ). 

(ix) (a) The Company docs not have any borrowed funds and thus Clause 3(ix)(a), 3(ix)(b), 
3(ix)(c) and 3(i:--)(d) are not applicable to the Company. 

(b) The Company d tic s not have any subsidiaries, joint ventures or associate companies. 
Therefore, C lause 3( ix)(e) and 3(ix )(f) or the Order are not applicable to the 
Company. 

(x) (a) The Company di d not rai se any money by way of initial public offer or further public 
offer (including debt instrum ents) and term loans during the year. Therefore, Clause 
3(x)(a) of the Order is not applicable to the Company. 

(b) According to the in formation and explanation given to us, the Company has not made 
any preferential a ll otment o r private placement of shares or convertible debentures 
(fully, partly or optio nally convertible) during the year. Therefore, Clause 3(x)(b) 
of the Order is not applicable to the Company. 

(xi) (a) During the course of our examination of the books of account and records of the 
company, carri ed out in accordance with generally accepted auditing practices in 
India and accordi ng to information and explanation given to us, we have neither 
noticed no r ha\ ·been informed b) the management, any incidence of fraud by the 
Company or o the Company. 

(b) In view of our eommcnts in clause (a) above, no report in under sub-section (12) of 
section 143 of the Act was required to be filed in Form ADT-4 as prescribed 



under Rule 13 of Companies (Aud it and Auditors) Rules, 2014 with the Central 
Government, during the year and up to the date of this report. 

(c) As represented to us by the management, there has been no whistle blower 
complaints received by the Company during the year. 

(xii) The Company is not a nidhi company. Therefore, Clause 3(xii) of the Order is not 
applicable to the Company. 

(xiii) According to the information and exp lanatio ns given to us and based on o ur 
exam ination of the n.::cords of the Company, transactions with the related parties arein 
compliance with sections 177 and 188 of the Act where applicable and details of such 
transactions have been disclosed in the financial statements as required by the 
applicable accountin g standards. 

(xiv) According to the in format ion and explanatio n given to us, provisions of section 138 of 
the Act with regards to formal internal audit system are not applicable to the Company. 
Therefore, Clause 3(,iv)(a) and 3(xiv)(b) of the Order are not applicable to the company. 

(xv) In our opinion and acco rding to the information and explanations given to us, during 
the year, the company has not entered into any non-cash transactions with directorsor 
persons connected "i th the directors. Therefore, Clause 3(xv) of the Order is not 
applicable to the Company. 

(xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve Bank 
of India Act, 1934. 1 herefore, the Clause 3(xvi)(a), 3(xvi)(b), and 3(xi)(c) of the 
Order are not appl icable to the Company. 

(b) According to the information and explanation given to us, there is no core investment 
within the Group (as defined in the Core Investment Companies (Reserve Bank) 
Directions, 2016) and accordingly reporting under Clause3(xvi)(d) of the Order is 
not applicable to the Company. 

(xvi i) The Company has not incurred cash losses during the financial year covered by our audit 
and in the immediately preceding financial year. 

(xviii) There has been no resignation of the statutory auditors during the year. 

(xix) In our opi nion and on th e bas is of the financial ratios, ageing and expected dates of 
rea li zation of finan cia l assets and payment of financial liabilities, other information 
accompanying the f nancia l statenH!n ts and our knowledge of the board of directors 
and management pl < n-;, a nd based on ou r exam ination of the evidence supporting the 
assumpt ion, nothin g has co me to our attention, which causes us to believe that any 
material uncertainty ex ist as on the date of audit report indicating that the Company is 
not capable of meeting its liabilities ex isti ng as at the date of balance sheet as and 
when they fall due w ithin a period of one year from the balance sheet. We however, 
state that this is not an assurance as to future viability of the Company. We further 
state that our reporting is based o n the fac ts upto the date of the audit report and we 
neither give any gu<.rantec nor any assurance that all liabilities falling due within a 
period of one year from th e balance s heet date, will get discharged by the Company as 
and when they fall due. 



(xx) According to the information and explanation given to us and on the basis of examination of 
records, the Company 1 not required to spend any money in Corporate Social Responsibility 
(CSR) in compliance " h Section 135 of the said Act. Accordingly, reporting under Clause 
3(,x)(a) and (b) of the O rder is not applicable to the Company. 

For KC K & Associates. 
C harte red Accountants Firm's 
Regis tration No.00169988 

Membe rship No. 222140 

UDI N: 23222140BGXYLN29 17 

Place: Hyderabad 
Da te: 0 1/09/2023 





















TEAMTECH FORMWORK SOLUTIONS (P) LTD. 

NOTES ON FINANCIAL STATEMENT 

FOR THE YEAR ENDED 31ST MARCH 2023 

Note 17 - - Ratio analysis 

Particular Numrator Denominator 31/03/2023 31/03/2022 
% change Remarks 

Current ratios Current Assets Current Liablities 1.56 0.86 82% 

Debt - Equity ratios Total Debt 
Share holder's 

Equity 0.55 0.87 -37% 

Debt service Net operating Non-current 

covergae ratios Income liabilities 2.89 1.27 127% 

Return on equity 
Net Profit after tax 

Share holder's 

ratios Equity 0.48 0.22 114% 

Inventory turnover 
Cost of Goods sold Average Inventory 

ratio 474.63 842.29 -44% 

Trade receivables 
Credit Sales 

Average Trade 

turnover ratio receivables 
1.62 6.95 -77% 

Trade payables 
Credit Purchase 

Average Trade 

turnover ratio payable 10.17 5.00 103% 

Net capital turnover Revenue from 
Net working Capital 

ratio operations 1.35 (17.88) -108% 

Net profit ratio Profit After Tax 
Revenue from 

operations 0.86 0.07 1212% 

Return on capital Net operating Average capital 

employed Income Employed 0.69 0.39 77% 

Return on investment Return Cost of investment 
NA NA 

Current Ratio, Debt Equity and Debt Service coverage 

There is in sales resulting increase in profitabilit) and resultant cash flow during the year, due to that Current Ratio,Debt equity and 

debt service coverage ratios are improved 

Return on equity ratio and Net profit ratio and return on capital employed and Net capital turnover ratios: 

Due to increase in income from operations and benefit of economies of scale there is substantial increase in profitability and thus 

\ 
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TEAMTECH FORM WORK SOLUTIONS PRIVATE LIMITED 

NATURE OF OPERATIONS: 

Teamtech Formwork So lutions Private Limited ('the Company') was formed as a result of conversion 

Of partnership firm "Teamtech engineering" registered under t he Indian Partnership Act, 1932, into 

Private Limited Company under Part 1 of Chapter XXI of Compan 'cs Act, 2013. The company was 

Incorporated on 121h November 2018. 

The company is in to the business of contracting, renting and manufacturing of formwork panels used 

for construction purpose. 

SIGNIFICANT ACCOUNTING POLICIES 

1) Basis for preparation: 

The financial statements of the company have been prepared and presented under the historica l cost 

Convention on accrual basis of accounting in accordance wi th the Generally Accepted Account ing 
' 

Principles ('GAAP') in India and comply with the Accounti n,~ Standard , (AS) specified under section 

133 of the Companies Act, 2013 (the 'Act') read with Rule 7 of t he Co npanies (Accounts) Rules, 2014 

Companies (Accounting Standards) Amendment Rules, 2016 and other pronouncements of the 

Institute of Chartered Accountants of India and the relevant provisions of the Act, to the extent 

Applicable. 

2) Use of estimat es: 

The preparation of financial statements in conformity with generally accepted accounting principles 

In India requires the management of the Company to make csti r 1atcs and assumptions that affect t he 

Application of accounting policies and reported amounts C'f assc,s, liabili ties and disclosures relating 

To the contingent liabilities as at the date of the financial statements and reported amounts of income 

And expenses during the year. Actual results cou ld differ from t hese estimates. Estimates and underlying 

assumptions are reviewed on a going basis. 

3) Current /non-current classification 

All assets and liabilities are classified into current and non-current. 

An assets is c 



Al It is expected to be realized in, or is intended for sale consumption in, the Company's normal 

Operating cycle; 

b) It is held primarily for the purpose of being traded; 

c) It is expected to be realized within 12 months after the reporting date; or 

d) It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability 

For at least 12 months after the reporting date. 

Current assets include the current portion of non-current financial assets. All other assets are 

Classified as non-current. 

Liabilities 

A liability is classified as current when it satisfies any of the following criteria: 

a) It is expected to be settled in the Company's operating cycle; 

b) It is held primarily for the purpose of being traded; 

c) It is due to be settled within 12 months after the reporting date; or 

D) The company does not have an unconditional right to defer settlement of the liability for at least 12 

Months after the reporting date. Terms of a liability that could, at the option of the counterparty, 

Result in its settlement by the issue of equity instruments do not affect its classification. 

Current liability includes the current portion of non -current financials liabilities. All other liabilities are 

Classified as non-current. 

4) Revenue Recognition 

The company recognizes revenue when significant terms of arrangement are enforceable, services are 

delivered and collectability is reasonably assured. 

The revenue is generally recognized on accrual basic as and when due. 

"Unbilled revenue is" included in current assets represents cost and earnings in excess of billings as at 

the end of the reporting period. Advance payment received from customers for which no service 

have been rendered are presented as " Mobilisation advance/ Advance from customers 11
• 

s) Property, plant and equipment and depreciation 

Property, plant and equipment are carried at cost of acquisition less accumulated depreciation. The 

Cost compri ses the purchase price, taxes, duties, freight and any other directly attributable costs of 

Bringing the ass~ts to their working condition for their intended use. Borrowing costs directly. 



Attributable to acquisition of those property, plant and equipment which necessarily take a substantial 

period of time to get ready for their intended use are capitalized. Other borrowing costs are recognized 

as an expense in the period in which they are incurred. 

Subsequent expenditure related to an item of property, plant and equipment is added to its book value 

only if it increases the future benefits from the existing asset beyond its previous assessed standard of 

performance. All other expenses on existing property, plant and equipment, including 

Day-to-day repairs and maintenance expenditure and cost of replacing parts are charged to the 

statement of profit and loss for the year during which such expenses are incurred. 

Depreciation on property, plant and equipment is provided using straight line method using the lives of 

assets given in Schedule II of the Companies Act, 2013. 

Capital work in progress 

Capital work-in-progress includes cost of property, plant and equipment under development as at the 

balance sheet date. 

Incidental Expenditure capitalized to Property, plant and machinery 

During the year, the company has capitalized the following expenses to the cost of property, plant and 

equipment as they are directly attributable to the manufacture of the asset. Consequently, the amounts 
disclosed under the respective notes are net of amounts capitalized by the company of an amount of 
Rs.16.32 Lakhs 

6) Investments 

Investments are classified into current investments and long_-term investments. Current 

investments are carried at the lower of cost or fair value. Any reduction in carrying amount and 

any reversals of such reductions are charged or credited to the profit and loss account. Long -

term investments are carried at cost less provision made to recognize any decline other than 

temporary, in the value of such investment. 

7) Taxation 

Income tax expense comprises current -tax and deferred tax. 

Current tax 

The current charge for the income tax is calculated in accordance with the relevant tax 

regulations applicable to the company. 



Deferred tax 

Deferred tax charge or credit reflects the tax effects of timing differences between accounting 

income and taxable income, which originate during the period and are capable of reversal in 

one or more su bsequent periods. The deferred tax charge or credit and the corresponding 

deferred tax liabilities or balance sheet date. Deferred tax assets are recognized only to the 

extent there is reasonable certainty that the assets can be realized in future, however where 

there is unabsorbed depreciation or carry forward of losses under taxation laws, deferred tax 

assets are recognized only to the extent that there forward of losses under taxation laws, tax 

assets are recognized only to the extent that there is virtual certainty that sufficient future 

taxable income will be available to realize such assets. 

8. Employee benefits. 

Short - term employee benefits. 

Employee benefits payable wholly within twelve months of receiving, employee services are 

classified as short term employee benefits. These benefits include salaries and wages, bonus 

and ex-gratis. The short - term employee benefits to be paid in exchange for employee services 

is recognized as an expense as the related service is rendered by employees. , 

Post employee benefits. 

Defined contribution plan. 

A defined contribution plan is a post - employment benefit plan under which an entity pays 

specified required by statute and where applicable are made to government provident fund 

and employee's state insurance fund and are debited to the profit and loss Account. 

9. Auditors Remuneration. 

Particulars For the year ended 
March 31,2023 

Audit Fees Statutory Audit 80,000 
Audit Fees tax Audit Audit 40,000 
Total 1,20,000 
10. Provisions and contingent liabilities. 

The company creates a provision when there is a present obligation as a result of a past event 

that probably require an outflow of resources and a reliable estimate can be made of the 

amount of the obligation. A disclosure for a contingent liability is made when there is a possible 

obligation or a present obligation that may, but probably will not, require an outflow of 

resources. Where there is a possibility of an obligation or present obligation in respect of which 

the likelihood of outflow of resources is remote, no provision or disclosure is made. 



11. Earnings per share. 

The basic earnings per share (EPS) is computed by dividing the net profit after tax for the year 

attributable to equity shareholders by number of equity shares outstanding at the end of the 

year. 

For and on behalf of the Board 

work Solutions Private Limited 

- 1 ~ I_, I ~ '\. t \..-

aitanya Prakash 

KCK & Associates Director irector 

Membership No: 222140 DIN: 08277225 

Chartered Accountants 

Date : 01.09.2023 



TEAM rECII FORMWORK SOLUTIONS PRIVATE LIM ITED 
1050/1, 3rd Floor, Sree S:1i Enclave, Calvary tem ple road, llydernngn r, llyderabnd - 500049 Telangana 

NOTES FORMING PART OF FINANCIAL STATEMENTS 

i\ote 17: Additional In formation to the Finnncia l Statements 

a Add1t1onal mfonnat1on as required under the Companies Act. 2013 

2022-2023 2021-2022 
(Rs.) (Rs.) 

i) Expenditure m Forei1Zn Currency 10,64,498 7,27.521 
ii) Earnm2 m Forei!Zn Currency . NIL NIL 

b 
Relnted parties disclosure in nccordnnce with AS- 18 prescribed by Compan ies (Accounting Standards) Rules, 2021 

'\a me or Related Party/~ature or Relationship 
l\n ture of 

Amount in Rs. Amount in Rs. 
T ransaction 

J) Mr E:ldo Varghese - Key Managerial Person (Director) Loan Repaid 63,28,250 91,00,000 

Advance for Exo. - 7 38 250 
Reimbursement of 

8,80,856 11,17,927 
Office Expenses 
Remuneration 31,20 000 26,40 000 

Share Allotment - 28,00 000 

b) Mr Chaitanya Prukash - Key Managerial Pcr,;on (Director) Loan Repaid 3,63,909 1,50,000 

Ad\<lnCC for Exo - 28,909 
Reimbursement of 

7,86,913 5,83,481 
Office Expenses 
Remuneration 10,80 000 9,99,960 

c) MrSahnraJ Kumar - Key Managerial Person (Director) Loan Repaid 42,01,112 18,50,000 

Loan Taken 29 50 000 
Reimbursement of 

4,09,854 
Onice Expenses 

Remuneration 12,00,000 10,00,000 
Share Allotment 28,00,000 

d) Mr.Reena Varghese - Key Managerial Person- relallve of 
Remuneration 9,00,000 8,70,000 

KMP 
Advance for Exp. 2000 -
Reimbursement of 

37,990 
Ofiice Exnenses 

-
Loan Repaid 12,11 908 -

c) Mr Varghese George- Key Managerial Person- relative of 
Loan Repaid 31.34, 167 -

K\IP 
Reimbursement of 

23,082 
0!1iec farcnscs -
Advance for ho 48000 -

I) Mr Mecna Salinraj- Key Managerial Person- relallve of 
Advance for Exp 

KMP 198000 -

.i...., l\SSoc. 
-
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Trnde Payable 
:\11CRO, S1\1ALL AND MEOllJ:\I F.:-.ITF.RPRISES DUF.S 
Sundry crcdttors include Rs NIL 1- due to Micro, small and Medium Enterprises l"hts 1s based on information available wtth the 
Company for supplier who are registered as Micro, Small and Medium enterprises and auditors have relied upon. 

PAI~ rtC'llLARS 

a Principal amount due to suppliers registered under the MSMED Act and remaining 
unpaid as at year end 

b lnterc;t due to suppliers rcg1s1crcd under the MSMED Act und remaining unpaid as 
at ~<'<Ir end 

c l'rmc1pal amounts paid to suppliers registered under the MSMED Act. beyond the 
appointed duy during the year 

d Interest paid, other than Section 16 ofMSMED Act, to suppliers registered under 
the MSMl:D Act, beyond the appoint day during the year 

e. Interest paid, under section 16 of MS MED Act, to suppliers registered under the 
M~MED Act, beyond the appointed day during the year 

f Interest due and payable towards suppliers under MSMED Act, for payments already 
made 

g l·urther mterest remaining due and payable for earlier years 

At•r" ise details 

Ouhtanding for following periods from clue dntc of payment - Trnde Paynble -
MS\IE 

l ndi~1wted 

Less than I year 

1-2 years 
2-3 years 

More than 3 vcars 

Total U11dis11uted 
Disnutcd 

Less than I year 

1-2 years 
2-3 years 

More than 3 years 

Total clis1111ted 

Oubtanding for following periods from due dnte of payment - Trnde Payable -
Others 

llndisnuled 

Less 1han I vcar 

1-2 VC<lrs 
2-3 vear~ 

More than 3 wars 
Totnl l ndisputed 

Dis nu led 

Less than I year 

1-2 vears 
2-3 years 

More than 3 vears 
Total disputed 

(in'OOO) 

As at March 31, 
As at Mnrch 31, 2023 

2022 

59,9 1,471 9,536 

132 

(in'OOO) 

As at March 31, 
As nt !\la rch 31, 2023 

2022 

59,91,471 9,536 

0 0 
0 0 

0 0 

59,91,471 9,536 

0 0 

0 0 
0 0 

0 0 

- -
As at March 31, 

As nt March 31, 2023 
2022 

59,91,471 9 536 

0 0 
0 0 

0 0 

59,91,471 9,536 

0 0 

0 0 
0 0 

0 0 
- -

-



d Trade llrceivable 

Outsrnnding for following periods from due dnte or 1rn) ment- Trnde necei' nble' 
As nt Mnrch 31, 2022 

As at March 31, 
con>idered good 2021 

l ndi~nuted 

Less than I year 1,99, I 0,852 I 15,19,209 

1-2 years - 30,986 

2-3 years 0 0 

More than 3 years 0 0 
Total Undisputed 1,99,10 852 1,15,50 195 

Oi~nuted 

Less than I vcar 0 0 
1-2 'tCllfs 0 0 
2-3 years 0 0 

More 1han 3 years 0 0 
Total di,puted - -

Outstanding for following periods from due date or payment - Trade receivables 
considered doubtful 

l ndimnted 

Less than I year 0 0 
1-2 wars 0 0 
2-3 v.:ars 0 0 

More 1han 3 vc<1rs 0 0 
Totnl Undi\puted . . 

Di,nuted 

Less than I year ' 0 0 
1-2 years 0 0 
2-3 vcars 0 0 

More than 3 years 0 0 
Totnl disputed - -

Lonn> & .\d\ances 
('000) 

Details of Loans & advances lo Promoter>, Directors, "'. i\IPs nnd nd:1ted partic' Amoun t oflo:111 or Amount or loan or 

adv:1nce in the nature advance in the 
oflonn outstanding nature ortoan 

outstanding 

·1) pe or Borrower As nt \l nrch 31, 2023 As al March 31, 
2022 

Promoters . 767, 159 
D1rcc1ors . 0 
"Mi's 0 0 
Related Parties 50,000 0 

Details or Loans & advances to Promoters, Directors, Ki\ll's and llelatcd pnrties Percentnge to the total Percentage to the 
Lonn and Advances in total Loan and 
the nature or loans Advances in the 

nature ortoans 

T~ pc of Borrower As nt ,\lurch 31, 2023 As al March 31, 
2022 

Promoters 0% 100% 
Directors 0 0 
KM l's 0 0 
Related Parties ..... 100% 0 

Uc~ 
-4, 1"\ ~~orks~ 'I 'f--' 
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!he Company docs not have transactions or balances during current year with following companies whose names have been struck off 
f by Registrar of Companies under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956. 

Nature of transactions 
Name of the struck off company with struck off Balance outstanding 

company 

Relationship with the 
struck off company, if 
any, to be disclosed 

N1llnves11ncnts 1n securities . Receivables ,Payables ,Shares 
held b} stuck off compan} .Other outstanding balances (to be Nil 
s ec1fied) 

g OTll ER STATl'TORY INFORMATION: 

0 

a The Company does not have any Benami property and there are no proceeding initiated or pending against the Company for 
hold mg an) benami property under the Benami Transactions (Prohibition) Act, 1988 ( 45 of 1988) and the rules made thereunder. 

b fhc <. ompan) has not traded or mvested 111 crypto currency or virtual currency dunng the current year and previous year. 

c There t ompany does not have any transacllons which are not recorded in the books of account that have been surrendered or 
disclosed as income in the tax assessments under the Income Tax Act, 1961 during the current year and previous year. 

d. There are no Schemes of Arrangements which are either pending or have been approved by the Competent Authority in tenns of 
Sections 230 to 23 7 of the Companies Act, 2013 during the current year and previous year. 

c No an) Charges I sa11sfact1on pendmg for reg1stra11on with ROC beyond the statutory period. 
f The compan) 1s not covered under the prov1s1ons of Section 135 of the Compamcs Act, 2013 for CSR disclosure. 
g. rhe company has no capital work 111 progress and intangible assets under development during the year,ex~ept as diclosed in note 11 
towards purchase of land on agreemnt of sale 

0 

h. The compan) has not advanced any amount or loaned or invested any amount to any intem1ediaries for directly or indirectly lending 
to. or 111\cst111g 111, or providing guarantee or security on behalf of ultimate beneficiaries identified by the company nor has the company 
received an) fund to act as intermediary for directly lending to, or investing in, or providing any guarantee or security on behalf on 
ultimate bcncficmries identified by the funding parties in compliance with FEMA and Companies Act, 2013 and are not violative of 
PMLA. 

h Balance or sundl) creditors. Debtors and Loans & Advances are subject to confim1ation 

I he compan) is a Small and Medium Sized Company (SMC) as defined in the General Instructions in the Companies {Accounting 
Standards) Rules. 2021 notified under the Companies Act, 2013. Accordingly, the Company has complied with the Accounting 
Standards as applicable to a Small and Medium Sized Company. 

In the op1111011 of the Board & to the best of their knowledge & belief the value of realisation of current assets, loans & advances in the 
ordinary course of business would not be less than the amount at which they are stated in the Balance Sheet & the provisions for all the 
loans & cktcrmincd liabilities is adequate and not in excess of the amount. 

Other Particulars referred pursuant to provisions of the schedule 111 of the companies Act, 2013 are either NIL or Not applicable 
I 

Place. Hyderabad 
Date: 01.09 2023 

to conform to current ear's resentation 




