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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF TEAMTECH FORMWORK SOLUTIONS PRIVATE LIMITED
Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of TEAMTECH FORMWORK
SOLUTIONS PRIVATE LIMITED (“the company”),which comprise the Balance Sheet as
at 31st March 2023, the Statement of Profit and Loss, the Cash Flow Statement for the year
then ended, and a summary of significant accounting policies and other explanatory
information. 2

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India of the state of affairs of the Company as at 31 March 2023, its
Profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
turther described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion,

Information other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors and Management is responsible for the preparation of the
other information. The other information comprises the information obtained at the date of
this auditor’s n.port but does not include the financial statements and our auditor’s report
thereon. ‘




Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and. in doing so. consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that Tact. We have nothing to report in this regard.

Responsibility of Management and Those Charged With Governance for the Financial
Statements

Fhe Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”™) with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India. including the Accounting Standards specified under Section 133
of the Act.. This responsibility also includes the maintenance of adequate accounting records
in accordance with the provision of the Act for safeguarding of the assets of the Company
and for preventing and detecting the frauds and other irregularities: selection and application
of appropriate accounting policies: making judgments and estimates that are reasonable and
prudent: and design. implementation and maintenance ol adequate internal finaneial control,
that were vperating eftectively for ensuring the accuracy and completeness of the accounting
records, refevant to the preparation and presentation of the financial statements that give a
true and fair view and are {ree from material misstatement, whether due to fraud or error.

In preparing the financial statements. management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable. matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors arc also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are [ree from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that inctudes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered matertal if. individually or in the aggregate, they could reasonably be expected to
influence the cconomic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error. design and perform audit procedures responsive to those
risks. und obtain audit evidenee that is sufficient and appropriate to provide a basis
for our vpinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting {rom error, as fraud may involve collusion, forgery,
intentional omissions. misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act. 2013, we are also responsible for expressing our opinion on
whether the company has udequate internal financial controls system in place and the
operating eftectivencss ol such controls.

o Liyaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness ol management’s use of the going concern basis of
accounting and, bascd on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or. if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
ot our auditor’s report. However. future events or conditions may cause the Company
o cease to continue as a Loing concern.

o [yvaluate the overall presentation. structure and content of the financial statements.
including the disciosures. and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those chareed with governance regarding. among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant cthical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable. related safeguards.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government ol India in terms of sub-section (11) of section 143 of the Act, we
pive a statement on the matters Specilied in paragraphs 3 and 4 of the Order. to the extent

applicable.

2. As required by section 143(3) ol the Act. we report that:

¢



a) We have sought and obtained all the information and explanations which to the best of
our knowledge and beliefl were necessary tor the purposes of our audit.

b) In our opinion proper books of account as required by law have becn kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Stutement of Profit and Loss, and Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d) In our opinion. the aforesaid Inancial statements comply with the Accounting Standards
specitied under Section 133 of the Act. read with Rule 7 of the Companies (Accounts)
Rules. 2014

¢) On the basis of written representations received from the directors . taken on record by
the Board of Directors, nonc of the directors is disqualified, from being appointed as a
director in terms of Section 104(2) of the Act.

[y With respect to the adequacy ot the internal financial controls over financial reporting of
the company and the operating eftectiveness of such controls, is not applicable.

g) With respect to other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (:\udit and Auditors) Rules. 2014, in our opinion and to the best
of our information and according to the explanations given to us:

. The Company does not have any pending litigations which would impact its financial
pOblllOll.

ii. The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

iii. There were no amounts w hich required to be transferred by the Company to the Investor
[iducation and Protection FFund.

KCK And Associates,
Chartered Accountants,
FRNo. 001 I99SS

M.N0.222140
23222140BGXYLN2917

Date: 01.09.2023

Place: Hydcerabad



The Annexure referred to in our report to the members of TEAMTECH FORMWORK
SOLUTIONS PRIVATE LIMITED for the year ended 31/03/2023.

i) In respect of property. plant and equipment (PPE) and intangible assets

{a) (A) The Compuny has maintained proper records showing full particulars
includ ng quantitative details and situation of PPE.

(B) The Company has maintained proper records showing full particulars
of intangible assets.
(b) All the PPE have been physically veritied during the year by the management

which, in our vpinion. is reasonable having regard to the size of the Company and
nature of its avsets. No matertal discrepancies were noticed on such verification.

() The Compans does not own any immovable property under PPE. Therefore,
Clause 3(i)(c of the Order is not applicable to the Company.

() The Company has not revalued its PPE (including right of use assets) and
intangible asscts. Therefore. Clause 3(ixd) of the Order is not applicable to the
Company.

i) No proceedines have been initiated or are pending against the Company as on

March 31, _023 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(ii) (a) Physical verification ol inventory has been conducted at reasonable intervals by
the management and whether, in our opinion, the coverage and procedure of
such verification by the management is appropriate: There are no discrepancies
of 10% or more in the ageregate for cach class of inventory namely Plywood,
Accessories wnd Steel plates, noted during physical verification of stock and
on comparison with books of account, such discrepancies were noticed.

(b) The Company has not been sanctioned working capital limits in excess of five
crore rupecs. in aggregate, at any point of time during the year, from banks or

financial institutions on the basis of security of current assets. Therefore,
Clause 3(in)(h of the Order is not applicable to the Company.

ii1) During the year the Company has made investments in, provided loans or advances
in the natyre of feans. secured or unsecured, or stood guarantee, or provided security




{v)

(vi)

to companies, firms. Limited Liability Partnerships or any other parties. In respect of
which:

{a) During the ycar the Company has provided loans or stood guarantees to
companies, lirms. Limited Liability Partnerships, or any other parties as
follows:

Particulars Loans (In INR
_ Thousands)
Aggregate amount granted / provided during the year Nil
- Others
Balance outstanding as at balance sheet date Nil
|- Others
(b) During the ycar. the terms and conditions of the grant of all loans and

guarantees o companies. lirms. Limited Liability Partnerships are, in our
opinion, prima facie, not prejudicial to the Company’s interest.

(¢) The Company has not granted loans during the year to companies, firms,
Limited Liability Partnerships, and other entities where the schedule of
repayment of principal and payment of interest has not been stipulated and the
repaymentor receipts are repayable on demand to the Company.

(d) There are no amounts of loans and advances in the nature of loans granted to
companies. 1 s Limited Tability Partnerships which are overdue for more than
ninety days

{c) There were no loans granted to companies, firms, Limited Liability
Partnerships which had fallen due during the year.

if) As on March 31. 2023, the Company has following loans outstanding which
are repayable on demand:

Particulars Other than
Related Parties
and Promoters

Aggregate amount of loans that are repayable on demand -
Percentage of loans to the total loans -

I'here are no loans. investments. guarantees, and security in respect of which provisions
ol sections 185 and 136 of the Act are applicable and accordingly, the requirement to
report on clause 3(iv ot the Order is not applicable to the Company.

In our opinion and according to the explanations given to us, the Company has not
accepted any deposits or amounts which are deemed to be deposit. Therefore, the
question of reportine compliance with directive issued by the Reserve Bank of India
and the provisions of scctions 73 to 76 or any other relevant provisions of the Act and
rules framed thereurder does notarise, We are informed that no order relating to the
Company has been passed by the Company Law Board or National Company Law
Tribunal or Reserve Bank of India or any Court or any other Tribunal.

In our opinion and according to the explanations given to us, the Company is not
required-fo mﬁtifr\t;tin cost records pursuant to the Companies (Cost Records and

T NAAN




(vii)

(viii)

(ix}

(xi)

Audit) Rules, 2014 prescribed by the Central Government under section 148(1) of the
Act. Thus, Para 3(vi) of the Order is not applicable to the Company.

In respect of statutory dues:

(a)  According to the information and explanations given to us and on the basis of
our examination of records of the company, in respect of amounts deducted /
accrued in the books of accounts, the Company has been regular in depositing
the undisputed statutory dues including income-tax, goods and service tax and
any other statutory dues, as applicable to the Company, during the year with the
appropriate authorities. There are no undisputed amounts payable in respect of
the said statutory dues, outstanding as at March 31, 2023 for a period of more than
six months from the date they became payable, except for Rs.6710/- towards
income tax.

As explained to us, the Company did not have any dues on account of employees’
state insurance. provident fund, sales tax, duty of custom, duty of excise, value
added tax and cess.

(b)  There is no disputed liability in respect of income tax or goods and service tax
or duty of custom or cess (as applicable to the company) outstanding as at March
31, 2023. Therefore, our comment on disputed amounts which have not been
deposited does not arise. .

According to the information and explanations given to us and on the basis of our
examination of records of the Company, there were no transactions relating to previously
unrecorded income that have been surrendered or disclosed as income in the income tax
assessment under the Income Tax Act, 1961 (43 of 1961).

{(a) The Company does not have any borrowed funds and thus Clause 3(ix)(a), 3(ix)}(b),
3(ix)(c) and 3(ix)(d} are not applicable to the Company.

{b) The Company docs not have any subsidiaries, joint ventures or associate companies.
Theretfore, Clause 3(ix)(e) and 3(ix)(f) of the Order are not applicable to the
Company.

{a) The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Therefore, Clause
3(x)(a) of the Order is not applicable to the Company.

(b) According to the information and explanation given to us, the Company has not made
any preferential allotment or private placement of shares or convertible debentures
(fully, partly or optionally convertible) during the year. Therefore, Clause 3(x)(b)
of the Order is not applicable to the Company.

(a) During the course of our examination of the books of account and records of the
company, carried out in accordance with generally accepted auditing practices in
India and according to information and explanation given to us, we have neither
noticed nor have been informed by the management, any incidence of fraud by the
Company or on the Company.

(b) In view of our comments in clause (a) above, no report in under sub-section (12) of
section 143 of the Act was required to be filed in Form ADT-4 as prescribed




(xii)

(xii)

(xiv)

(xv)

{xvi)

(xvii)

(xviii)

(xix)

under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

(c) As represented to us by the management, there has been no whistle blower
complaints reccived by the Company during the year.

The Company is not a nidhi company. Therefore, Clause 3(xii) of the Order is not
applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties arein
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

According to the information and explanation given to us, provisions of section 138 of
the Act with regards to formal internal audit system are not applicable to the Company.
Theretfore, Clause 3(xiv)(a) and 3(xiv)(b) of the Order are not applicable to the company.

In our opinion and according to the information and explanations given to us, during
the year, the company has not entered into any non-cash transactions with directorsor
persons connected with the directors. Therefore, Clause 3(xv) of the Order is not
applicable to the Company.

~

(a) The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934. Theretore, the Clause 3(xvi)(a), 3(xvi)(b), and 3(xi)(c) of the
Order are not applicable to the Company.

(b) According to the information and explanation given to us, there is no core investment
within the Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) and accordingly reporting under Clause3(xvi)(d) of the Order is
not applicable to the Company.

The Company has not incurred cash losses during the financial year covered by our audit
and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

In our opinion and on the basis of the financial ratios, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the board of directors
and management plans. and based on our examination of the evidence supporting the
assumption, nothing has come to our attention, which causes us to believe that any
material uncertainty cxist as on the date of audit report indicating that the Companyis
not capable of meeting its liabilities existing as at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet. We however,
state that this is not an assurance as to future viability of the Company. We further
state that our reporting is based on the facts upto the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year [roin the balance sheet date, will get discharged by the Company as
and when they fall due.




(xx) According to the information and explanation given to us and on the basis of examination of
records. the Company 1 not required to spend any money in Corporate Social Responsibility
(CSRyin compliance w h Section 135 of” the said Act. Accordingly. reporting under Clause
3taaay and (b) of the  rder is not applicable to the Company.

For KCK & Associates.
Chartered Accountants Firm’s
Registration No.0016998S

" o 5)

Krishna Chaitanya
Membership No. 222140

UDIN: 23222140BGXYLN2Y .7

Place: Hyderabad
Date: 01/09/2023



TEAMTECH FORMWORK SOLUTIONS (P) LTD.
1050/1, 3rd Floor, Sree Sai Enclave, Calvary temple road, Hydernagar, Hyderabad, Telangana - 500049,
CIN:U29190TG2018PTC128233

Balanee sheet as at 31 st March 2023

Particulars Note No, Ay ar 31-03-2023 Asat 31-03-2022

[ EQUITY AND LIABILITIES Amt in Bs'000 Amt in Bz 000
(1) Shareholders' funds

{a) Share Capital 1 25,600 25,600
(b} Reserves and Surplus 2 34,866 8,387
{2} Non-current liabihities 3

(a) Long term borrowings 13,793 12,761
(a) Differed Tax Liability 956 956
{3) Current Liabilities

{a) Short term borrowings 4 18,436 15,903
(b) Trade payables 5 11,857 16,553
() Other current liabilities 6 14,063 14,279
TOTAL 119,610 94,440
Il ASSETS

{ 1) Non-current assets

{a) Fixed Asseis 7

(1} Tangible asscls 50,191 « 54220
{11} Intangible assets

(iii) Capital work-in-progress

(iv) Other Current Assets

{2) Current Asgets

(a) Inventories 8 24,311 7,930
(k) Trade recetvables 9 19,911 22,004
() Cash and cash equivalents 4] 283 =
() Short term loans and advances 11 24915 10,225
(&) Oiher current assets 12

TOTAL 119,610 94,440
as per my report u:__f- For Team Tech Formwork Selutions P Ltd

[Lyetd

=
K.k f]lna C]mimu} =

KCK & Associales
Chartered Accountant
M No.222140

Date: 01.09.2023
Place: Hyderabad

UDIN

i
K.Chaitanya Prakash
Director
DIN:0B277224

23222140BGXYLN291T




TEAMTECH FORMWORK SOLUTIONS (P) LTD,

1050/1, 3rd Floor, Sree Sai Enclave, Calvary temple road, Hydernagar, Hyderabad, Telangana -
500049, CIN:U29120TG2018PTC128233
Statement of Profit nd Loss Account for period ended 315t March, 2023
Particulars MNote No, | Period Ended 31- | Period Ended 31-03-
03-2023 2022

Amt in Rs."000
Revenue from operations

TOTAL REVENUE I3 200,577 | 16,659
200,577 L 16,659
Expenses
Cost of materials consumed 14 129,664 73,848
Employee benelit expenses 15 13,632 14,062
Finance cost 3,130 2.554
Depreciation and amaortisation expenses 7 4838 4,608
Criher expenses 16 14,590 11,271
TOTAL EXPENSES 165,854 106,434
Profit before, tax prior period items 34,723 10,225
Prior period items
Profit before tax 34,723 10,225

Tax expenses

Current Tax 5,684 1641

Dieferred tax 956
Profit/( Loss) for the period 29,039 7.629
Dividend 1o Shareholders 2,560 -
Balance carried 1o Reserves 26,479 7,629
Earnings pet equity share in Rs. 11,343 2,980
Basic and Diluted In Rs. 11.343 2980

Notes to Accounts,Significant Accounting Policies - No 17
As per My report of even daged A3 For TeamTech Formwork Solutions (P) Ltd

na Chaitanya
KCE & Associntes
Chartered Accountant
M No.222140

Diate: 01.09.2023
Place: Hyderabad




TEAMTECH FORMWORK SOLUTIONS PRIVATE LIMITED
10804T, 3rd Floor, Srec Sgl Enchive, Calvary termple road, Hydemagar, Hyderubad - 5000458 Telngana

Cosh Flow Siatement

Particulars J1AI3 TR 31032022
At In Rs"000 Amt, In Re"0H
Cashi flows from operating activities
Profit before tax 34,723 1@,2258
Adjustrnents:
Drepreciation and amartissticn 4,838 4,694
Finance qists 313 ELE]
Urperating cash flows before working capital changes 42,690 17478
{Inerense ) Thecrease in inventories -16,330 T
[ Inereass ) Decreass 1 trade receivables 2,094 -1 (LA54
Incrense. in Iodins and advances snd offier assets -14,689 -3,395
Ingrense!| Decresse) in liablities and provisions 216 G574
{Erecrepsa)inorease in trade puynbies 4,686 3,302
sk o operuling activities H80 16195
oo b 5,684 2,55
Net cash generated from operating sotivities 3,208 13603
ash {tow romanvesting activities
: s i
Purchinse of property. plent and equipnent incliding wip B0 -5 454
et cash (used indgenerated from investing pétivities Sk -5, A5
Cash flows Trom Nnancing activities
Proveeds from long 1erm borrowings 3564 5,400
Finonge ¢os pasd <5130 -2,554
Fipryment of Borrowings R0k
Dividend Frid -2,560
et cash (vesed Wi penerated from finsncing activibies: =2.128 -5.052
283 1483
Moot incrense/{ decrense ) in cash and cash equivalems
¢lzsh and cash eguivilemts ot the beginning of the period - 13
ash and cash equivilems:al the end of the period (Refer Note 10} 253 -

AT
-In' i3 L3 _{

E{

M.No.222140

KOK & Asmociles
Churtered Accountan
Date:0] 092023
Plage: Hydezabad
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TEAMTECH FORMWORK SOLUTIONS (1) LTD,

1050/1, 3rd Floor, Sree Sai Enclave, Calvary temple road, Hydernagar, Hyderabad - S00049 Telanguna

Schedules forming part of the financial statements for the period ended 31st March 2023

{a} Vehicle laan from the bank is secured by way of hypothecation of the said vehicle(s),
{h) The term loan sanctioned by ICIC] Bank is primanily secured by kypothecation of machinery worth Rs3 116

Jukhs, The term loan is further secured by immovable properties of director and shareholders mortaged to the bank
along with personal gusrantee given by directors and shareholders, Funther it includes Emergency credit line (Covid
Loan) from ICICT during thie vear ended 312 March2022, with cut any additional colletrl,

Particulars Asat 31403-2023 As ot 31-03-2022
Mo of shares  [Rs, Mo of shares: s,
Nate 1 - Shere Capital
Authorised Capital
Equity Shares of Rs. 10/- each 2600000 26,000,060 20048 el 20,000 0040
besined, subscribed und paid up capital
Equity shares of Rs. 10/~ each fully paid up 2,560,000 25600000 2,00 D 205,000, D0
(A Reconeiliation of number of shares
Equity Shares
Agcat the beginming of the year 2,560 000 25.600,000 2,000,000 200,000,000
Al Issue of shares S60, 000 5,600,000
A at the end of the year 2,360,000 25,600,000 2560000 25,600,000
Particulars of peraons who wine Bengficial owrisrs of shores holding nist less than 5% of the voting pawer st any point ol lime 10 the respective financial year
Mo of shares | Mo of shares Y%
Eldg Varghess ERO,000 34.4% HE0,000 A%
Salinra) Kunnummal 880,000 3447 ERO 000 34.4%
Yanighese George 480,000 18.8% 480,000 15:8%
Chattanya Prakush Kotagir 280,000 F0.5% 280,000 10.9%
(Aragunt in Bs000)] «
Particulars Asal 31032023 | A5 al 31-03-2022
Mot 2 - Reserves and Surplus
Surplus/ (deficit) m the statement of Profit & Loss
Opening Balance 8387 754
Add: Profit | (Loss) for the year 26,479 7629
Closing Balance 34,8660 HIRT
Node 3 - Non- Current Liabilites.
4)  Diffiered Tox Linkility 956 2420
Tutal 950 1420
b Lorg term bomowings
{aj Vehicle loan
From banks - Secured 347 5,284
(b} Term loan
From banks - Secured 7.446 TATT
Total 13,793 12,761
Fa; Natureof security for se¢ W




TEAMTECH FORMWORK SOLUTIONS (P) LTD.
1050/1, 3rd Floor, Sree Sai Enclave, Calvary temple road, Hydernagar, Hyderabad - 500049 Telangana

Schedules forming part of the financial statements for the period ended 315t March 2023

(AmE, in Rs. 0]

LA, in R "0040)

Particulars

Asat 31-03-2023

Asat 31-03-2022

Note 4 - Short term borrowings

{a) Loans repayable on demand From banks - Secured I8, 436 k5,735
ib) Loan and advances from related parties - Unsecured - -
ic) Other loans and advances - Unsecured Laboaur retention - Hir]
(d) Other loans and advances
Total 18,430 I:5,903
4o, Working capital facility (OD) from bank is primarily secured by book debts, not older than 90 days,
Further the said OD 15 secured by immovable properties of director and sharcholders mortagaged to
the bank and personal guaratee provided by directors and shareholders.
Note 5 - Trade payables
(A) Tatal outstanding dues of MSME 5,991 9,530
iB) Total oulstanding dues of creditors other than MSME 5,905 T.018
Total 11,897 | 16,553
Note 6 - Other current liabilities
{a) Interest accrued but not due on borrowings 44
{b) Other payables
{1) Statutory remittances 7,720 4,983
(1) Advance from customers 2,107 7,810
{iii) Emplovee Dues 4,237 1,943
Tatal 14,063 14,279

g &




TEAMTECH FORMWORK SOLUTIONS (P) LTD.
1050/1, 3rd Floor, Sree Sai Enclave, Calvary temple road, Hydernagar, Hyderabad - 500049 Telangana

Schedules forming part of the financial statements for the period ended 31st March 2023

[ Amt in Rs.'000)

(Amt in Re.'008)

Particulars

As at 3
March 2023

Asal 3
March 2022

Note 8 - Inventorics
(a} Raw materials
ib) Finished goods
{c) Stares and spares
Total

Note 9 - Trade Receivables
Outstanding for a pertod exceeding six months Unsceured, considered
good

Other wrade receivables Unsecured, considered good
Total
Note 10 - Cash and Cash equivalents

{a)Cash on hand
{a) Balances with bank In current acccounts

Tatal
Mote 11 - Short term loans and advances

{4) Security deposits - Unsecured, considered gond

(b} Advanees to-cmplovees - Unsecured, considered good

(¢) Prepaid Expenses - Unsecured, considered good

{d) Balances with government authorities TDS - unsecured, considered
{e) Others - Unsecured, considered good(Retention money)

(f) Advances tocreditors

(g) Advance for expenses

Taotal

MNote 12 - Other current assets
{a) Unbillegt revenue

() Others

Interest subsidy receivable on term loan
Total

21,164 5,943
1,581 1,291
1,566 T4

24,311 7,980
19911 22,004
19,911 22,004
i 5
281 -
283 . =
14,700 2,565
57 207
&7
2055 1,704
537
7,965 2,443
30 767
24,915 10,223




TEAMTECH FORMWORK SOLUTIONS (P) LTD.

105071, 3rd Floor, Sree Sai Enclave, Calvary temple road, Hydernagar, Hyderabad - 500049 Telangana

Schedules forming part of the financial statements for the period ended 31st March 2023

{Amtin Ra 000 CAmL in B, 000)
Particulars Period Ended 34-03- | Period Ended 31-03-
2023 222
Note 13-Revenue from operations il
Manntsstured goods 166,725 65,102
Sub-Total 166,725 65,102
Income fram Service 00 G2
Tab wark 6562 32962
Rental income 2h, TRy | 7,644
Sub-Taotal 33,851 51,557
Other Income
Interest income -
Total 200,577 116,659
MNote 1d4a-Cost of mataterials consumed i
Opening stock 690 6,13
Add:Purchases & Manufacturing Expenses 145 995 74,352
152,654 80,668
Less:Closing stock 22728 6,600
Coc_ét material consumed 120,955 73078
Note 14b-Change in inventories of linished goods
Inventories at the beginning of the year -Finished goods 294 L1640
Inventories at the end of the year Finished goods 1581 1,291
Charges in Finished Goods 251 -131
Cost of materials consumed/change in inventories 129,664 73,848
MNote 15-Employees benefit expenses™.
Salaries & Incentives 13 454 12959
Seaflf Welfars 1,174 [103
Total 13,6312 14,062




TEAMTECH FORMWORK SOLUTIONS (P} LTD.
105071, 3rd Floor, Sree Sai Enclave, Calvary temple road, Hydernagar, Hyderabad - 500049 Telangana

Schedules forming part of the financial statements for the period ended 31st March 2023

{Amount in Rs.)

(Amount in Bs.)

Particulars

Period Ended 31-03-

Period Ended 31-

2023 03-2022

Mote 16 - Other expenses™
Business promotion expenses - 78
Hardware Items - 2
Power and fuel 57 440
Freight and packing 2,753 B8
Bank Charges 674 3490
Consultancy Charges 51 571
Communication expenses 65 44
Crane lifting charges
Fuel Expenses 423 43
Bad debis 5,328 4,904
Insurance 423 102
Miscellaneous Expenses 284 L4
Office maintenanée expenses 447 . 334
Printing and Stationery 63 71
Repairs & Maintenance b3 F53
Rates & taxes 141 100
Reeruitment and Training Exps 24
Rent (officedcfactory) 456 43|
Safety items 166 386
Travel and boarding expenses 1.526 221
Conveyance
Vehicle Maintenance 720 276
Web Hosting Charges 12 L4
Accomodation Expenses 325 1,391
Payment to auditors

Audit fees B 23

Tax audit fee 40 10
Total 14,590 11,271

"Nate: During the year, the company has capitalised expenses (refer note to accounts point 5) to the cost of
property, plant and equipment, as they are directly attributable to manufacture of the asset.- The expenses

charged to P&L are net of the amounts capitalised,
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TEAMTECH FORMWORK SOLUTIONS (P) LTD.
NOTES ON FINANCIAL STATEMENT
FOR THE YEAR ENDED 31ST MARCH 2023

Note 17 - - Ratio analysis

Particular Numrator Denominator 31/03/2023| 31/03/2022 % change |Remarks
(4]

Current ratios Current Assets Current Liablities 1.56 0.86 82%

Share holder
Debt - Equity ratios | Total Debt ’ e

Equity 0.55 0.87 -37%
Debt service Net operating Non-current
covergae ratios Income liabilities 2.89 1.27 127%
Return on equity : Share holder's
Net Profit after t
ratios ot Profitafler tax | - ity 0.48 022 114%
Inventory turmnover Cost of Goods sold | Average Invento [
5
ratio ostotboods g o 47463  84220|  -44%
Trad ivables Average Trade
tu::ojerre :a?;a Credit Sales rchZ‘vzbles
I 1
1.62 6.95 T7%
Trade payables ) Average Trade
Credit Purch
turnover ratio chase payable 10.17 5.00 103%

Net capital turnover |Revenue from Net working Capital
ratio operations g~ap 1.35 (17.88) -108%

Revenue from
Net profit ratio Profit After Tax Y

operations 0.86 0.07 1212%
Return on capital Net operating Average capital
employed Income Employed 0.69 0.39 77%
Return on investment |Return Cost of investment . NA NA

Current Ratio, Debt Equity and Debt Service coverage
There is ) sales resulting increase in profitabitice ansd resultant cash flow during the vear, due to that Current Ratio,Debt equity and
debt service coverage rulios are improved

Return on equity ratio and Net profit ratio and return on capital employed and Net capital turnover ratios:

Due to increase i income  from operations and henefit of economies of scale there is substantial increase in profitability and thus

positive impact on thesgg‘}atios.

—— e/ N\




TEAMTECH FORMWORK SOLUTIONS PRIVATE LIMITED

NATURE OF OPERATIONS:

Teamtech Formwork Solutions Private Limited (‘the Company’) was formed as a result of conversion
Of partnership firm “Teamtech engineering “ registered under the Indian Partnership Act, 1932, into
Private Limited Company under Part 1 of Chapter XX| of Companies Act, 2013. The company was
Incorporated on 12" November 2018.

The company is in to the business of contracting, renting and manufacturing of formwork panels used
for construction purpose.

SIGNIFICANT ACCOUNTING POLICIES

1) Basis for preparation:

The financial statements of the company have been prepared and presented under the historical cost
Convention on accrual basis of accounting in accordance with the Generally Accepte({ Accounting
Principles (‘GAAP’) in India and comply with the Accounting Standards (AS}) specified under section
133 of the Companies Act, 2013 (the ‘Act’) read with Rule 7 of the Coimpanies (Accounts) Rules, 2014
Companies (Accounting Standards) Amendment Rules, 2016 and other pronouncements of the
Institute of Chartered Accountants of India and the relevant provisions of the Act, to the extent
Applicable.

2) Use of estimates:

The preparation of financial statements in conformity with generally accepted accounting principles
In India requires the management of the Company to make estimates and assumptions that affect the
Application of accounting policies and reported amounts of assets, liabilities and disclosures relating
To the contingent liabilities as at the date of the financial statenients and reported amounts of income

And expenses during the year. Actual results could differ from these estimates. Estimates and underlying
assumptions are reviewed on a going basis.

3) Current /non-current classification

All assets and liabilities are classified into current and non-current.
Assets

An assets is cﬁs—?‘ﬁaﬁs current when it satisfies any

(L

- L2\
N7\
S ‘,T“"‘\‘ m\\

A

/
: i ‘l L "I h o - s i
ored P 2
. Z




A) It is expected to be realized in, or is intended for sale consumption in, the Company’s normal

Operating cycle;

b} It is held primarily for the purpose of being traded;

¢) It is expected to be realized within 12 months after the reporting date; or

d) [t is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability
For at least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets. All other assets are
Classified as non-current.

Liabilities |
A liability is classified as current when it satisfies any of the following criteria:
a) It is expected to be settled in the Company’s operating cycle;

b) It is held primarily for the purpose of being traded;

¢} It is due to be settled within 12 months after the reporting date; or

D) The company does not have an unconditional right to defer settlement of the liability for at least 12
Months after the reporting date. Terms of a liability that could, at the option of the counterparty,
Result in its settlement by the issue of equity instruments do not affect its classification.

Current liability includes the current portion of non —current financials liabilities. All other liabilities are
Classified as non-current.

4) Revenue Recognition

The company recognizes revenue when significant terms of arrangement are enforceable, services are
delivered and collectability is reasonably assured.

The revenue is generally recognized on accrual basic as and when due.

“Unbilled revenue is “ included in current assets represents cost and earnings in excess of billings as at
the end of the reporting period. Advance payment received from customers for which no service

have been rendered are presented as “ Mobilisation advance/Advance from customers “.

5) Property, plant and equipment and depreciation

Property, plant and equipment are carried at cost of acquisition less accumulated depreciation. The

Cost comprises the purchase price, taxes, duties, freight and any other directly attributable costs of




Attributable to acquisition of those property, plant and equipment which necessarily take a substantial
period of time to get ready for their intended use are capitalized. Other borrowing costs are recognized
as an expense in the period in which they are incurred.

Subsequent cxpenditure related to an item of property, plant and equipment is added to its book value
only if it increases the future benefits from the existing asset beyond its previous assessed standard of
performance. All other expenses on existing property, plant and equipment, including

Day-to-day repairs and maintenance expenditure and cost of replacing parts are charged to the
statement of profit and ioss for the year during which such expenses are incurred.

Depreciation on property, plant and equipment is provided using straight line method using the lives of
assets given in Schedule Il of the Companies Act, 2013.

Capital work in progress

Capital work-in-progress includes cost of property, plant and equipment under development as at the
balance sheet date.

Incidental Expenditure capitalized to Property, plant and machinery

During the year, the company has capitalized the following expenses to the cost of property, plant and
equipment as they are directly attributable to the manufacture of the asset. Consequently, the amounts
disclosed under the respective notes are net of amounts capitalized by the company of an amount of
Rs.16.32 Lakhs

6) Investments

Investments are classified into current investments and long —term investments. Current
investments are carried at the lower of cost or fair value. Any reduction in carrying amount and
any reversals of such reductions are charged or credited to the profit and loss account. Long —
term investments are carried at cost less provision made to recognize any decline other than
temporary, in the value of such investment.

7) Taxation

Income tax expense comprises current —tax and deferred tax.

Current tax

The current charge for the income tax is calculated in accordance with the relevant tax
regulations applicable to the company.




Deferred tax

Deferred tax charge or credit reflects the tax effects of timing differences between accounting
income and taxable income, which originate during the period and are capable of reversal in
one or more subsequent periods. The deferred tax charge or credit and the corresponding
deferred tax liabilities or balance sheet date. Deferred tax assets are recognized only to the
extent there is reasonable certainty that the assets can be realized in future, however where
there is unabsorbed depreciation or carry forward of losses under taxation laws, deferred tax
assets are recognized only to the extent that there forward of losses under taxation laws, tax
assets are recognized only to the extent that there is virtual certainty that sufficient future
taxable income will be available to realize such assets.

8. Employee benefits.

Short — term employee benefits.

Employee benefits payable wholly within twelve months of receiving, employee services are
classified as short term employee benefits. These benefits include salaries and wages, bonus
and ex-gratis. The short — term employee benefits to be paid in exchange for employee services
is recognized as an expense as the related service is rendered by employees. -

Post employee benefits.

Defined contribution plan.

A defined contribution plan is a post — employment benefit plan under which an entity pays
specified required by statute and where applicable are made to government provident fund
and employee’s state insurance fund and are debited to the profit and loss Account.

9. Auditors Remuneration.

Particulars For the year ended
March 31,2023
Audit Fees Statutory Audit {80,000 -
Audit Fees tax Audit Audit | 40,000 B
Total 1,20,000

10. Provisions and contingent liabilities.

The company creates a provision when there is a present obligation as a result of a past event
that probably require an outflow of resources and a reliable estimate can be made of the
amount of the obligation. A disclosure for a contingent liability is made when there is a possible
obligation or a present obligation that may, but probably will not, require an outflow of
resources. Where there is a possibility of an obligation or present obligation in respect of which
the likelihood of outflow of resources is remote, no provision or disclosure is made.




11. Earnings per share.

The basic earnings per share (EPS) is computed by dividing the net profit after tax for the year
attributable to equity shareholders by number of equity shares outstanding at the end of the

year.

KCK & Associates

Membership No: 222140
Chartered Accountants

Date : 01.09.2023

For and on behalf of the Board

Teamtech Formwork Solutions Private Limited

Director

DIN: 08277225
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TEAMUECH FORMWORK SOLUTIONS PRIVATE LIMITED
1050/1, 3rd Floor, Sree Sai Enclave, Calvary femple road, Hydernagar, llyderabad - 500049 Telangana

NOTES FORMING PART OF FINANCIAL STATEMENTS

Note 173 Additiona! Information to the Financial Statements

a  Addinona) mtormation as required under the Compames Act, 2013

2022-2023 2021.2022
(Rs.) {Rs.)
i) Expenditure i Foreign Currency 10.0:4 49N 727,521
i) frarning in Foreign Currency NIl NIL

b

Related parties diselosure in accordance with AS - 18 prescribed by Companies (Accounting Standards) Rules, 2021

Name of Related Party/Nature of Relationship

Nature of
‘T ransaction

Amountin Rs,

Amount in Rs.

Office Fxpenses

ar Mr Eldo Varghese - Key Managerial Person (Directar) Loan Repund 63.28,250 91.,00.000
Advence for [xp - 738,250
ot seMme r
Reimbursement o 8.80,850 11.17.927

Oftice Fxpenses

Remuneration 31.20,000 26,40.000
Share Atlotment - 28.00.000
Do M Chantanya Prakush - ke Maeogenal Pecsan tDiectory [ oan Repant 3.03.909 1.50,000
Advance for xp 28909
l\L‘l!T‘]hlU'\s:iHL‘Hl ol 7.86.913 S.83.481

Offtee Expenses
Remunerution 10,80.000 9.99.960
¢) Mre.Sulinraj Kumar - Key Managerial Person (Director) Loan Repand 42.01.112 18.50,000
] oun Taken 29.50.000
E(ciﬂﬂm[.\cmcnl al’ 4.09.854

Oftice i:zpenses
Remuneration 12.00.000 10,00.000
Share Allotment 28.00.000

TR p e - kv Manaverial Person- relative ol
Jy Mr Reena Varghiese }“'\, Managerial Person- relative ol Remuneration 9.00.000 §.70.000
KMP

Advance for Lxp. 2.000 -
Reimbutsement of 37.990 B

Loan Repand

12.11.908

e Mr Varghese George- Key Manueenad Person- relative of

KAIP Loan Rewand 3134167 .
I\‘le{lf‘l.l\g‘\!h‘i tat 33082 i
Oftiee T apenses
Advance for by 48000 -
) M Meena Salinraj- Key Manageral Person- relative off -
KMP Advanee tor Exp 198000 -
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Trade Pavable
MICRO, SMALL AND MEDNUM ENTERPRISES DUES

Sundi ereditors melude Rs NI /- due o Micro, small and Medm Enterprises This s based oninformation avadable with the

Company for supplier who are registered as Mivro, Small and Medium enterprises and auditors have rehed upon

{in'000)
e . h 31,
PARTICULARS As at March 31,2023 |2 2¢ Mare
2022
w Principal amount due to suppliers registered under the MSMUD Act and remanming
(VY
unpiud as at year end 5991471 9,536
O dnrerest due o supphiers registered under the MSMED Act and remamng unpind as
al vedr end -
¢ Prmaipal amounts pard to suppliers registered under the MSALED Act besond 1he
appennted day durig the year - 132
d Interest paid, other than Section 16 of MSMED Act. to suppliers registered under
the MSMIED Act, beyond the appoint day during the year _ R
¢ Interest pand, under section 16 of MSMIED Act, to supplicrs registered under the
MSMED Act, beyond the appointed Juy during the vear . -
1 Interest due and payable towards supphers under MSMED Act, for payments alreads
e -
w Lurther mterest remaming due and pavable tor earlier vears - -
Apewise details 1in'000)
Outstanding for following perviods from due date of payment - Trade Payable - As at March 31
ASMIE As at March 31,2023 202 !
' 2
Lndisputed
Iess than | vew 5991471 9.536
1-2 years 3 0
2-3 veas 0 0
More than 3 vears 0 0
Total Undisputed 59.91,471 9,536
Disputed
Disputed
1 ess than § vear 0 0
-2 yewrs 0 0
2-3years (4 {
More thun 3 veuss U 0

Total disputed

Qutstanding for following periods from due date of paywient - Trade Payable -
Others

As at Mareh 31, 2023

As at March 31,
2022

Undisputed

1ess than 1 vear 3991471 9.536

|2 veurs 1l (

23 acais Vi ()

NMore thai 3 veas 1 b

Total U ndispuled 59.91,471 9.536

L@pulu(l

Less than | year U U

1-2 vears 0 0

2-3\ears 0 [¢]

Muore than 3 years 0 0

Total disputed




d Trade Receivable

considered good

Ouistanding for following periods from due date of pavment- Trade Receivables

As at March 31, 2022

As at March 31,
2021

Undisputed

Details of Loans & advances to Promoters, Direetors, KMPs and Related parties

Less than | yew 1.99.10,852 1,15.19.209
1-2 vears - 30,986
2-3 years 0 0
More than 3 years { 0
Total Undisputed 1,99,10,852 1,15,50,195
Disputed
less thau | vear 1 0
-2 seans U 0
23w 8] 0
Mote than Y yvears 1 0
Fotal disputed - R
Outstanding for following perinds from due date of payment - Trade recervables
conndered doubtful
Lndisputed
leos than 1 vear 1l 0
1-2 v 1l ¥
- 23y eas i 4]
More than s vears 6 0
‘Total Undisputed - R
Disputed
|ess than 1 vear < U 0
1-2 vears ( 4]
2-3 years 0 0
More than 3 veurs [t 0
Total disputed - B
e Loany & \dvances
(000)

Amount of loan or
advance in the nature
of loan outstanding

Amount of loan or
advance in the
nature of loan
outstanding

Ty pe of Borrower

As at March 31,2023

As at March 31,

2022
Prormoters - 7.67.159
Dhrecton - L
KA I ()
Related Parties 54,000 0

Details of Loans & advances to Promoters, Directors, KMPs and Refated parties

Percentage to the total
Loan and Advances in
the nature of loans

Percentage to the
total Loan and
Advancesin the
nature of loans

I's pe of Borrower

Asat Mareh 31, 2023

As at March 31,

2022
Promaters (% 100%
Dircetors 0 [¢)
KMPs {0 Q
100°%% 0

Related Parties




m Previous vear's-figures have been reclassified, where necessary to conform to current year's presentation

I'he Company does not have transactions or balances during current year with following companies whose names have been struck off
by Registrar of Companies under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

Nature of transactions Relationship with the
Name of the struck off company with struck off Balance outstanding  |struck off company, if
company any, to be disclosed

Nillnvestments in securities , Receivables ,Payables ,Shares
held by stuck off company ,Other outstanding balances (to be [Nil
specified) 0 0

OTHER STATUTORY INFORMATION:

a. The Company does not have any Benami property and there are no proceeding initiated or pending against the Company for
holding any benami property under the Benami Transactions (Prohibition} Act, 1988 (45 of 1988) and the rules made thereunder.

b The Company has not traded or invested in crypto currency or virtual currency during the current year and previous year,

¢. There Company does not have any transactions which are not recorded in the books of account that have been surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 during the current year and previous year.

d.  There are no Schemes of Arrangements which are either pending or have been approved by the Competent Authority in terms of
Sections 230 to 237 of the Companies Act, 2013 during the current year and previous year.

¢. No any Charges / satisfaction pending for registration with ROC beyond the statutory period.

t. The company is not covered under the provisions of Section 135 of the Companies Act, 2013 for CSR disclosure.

g. The company has no capital work in progress and intangible assets under development during the year,except as diclosed in note 11
towards purchase of land on agreemnt ol sale

h, The company has not advanced any amount or loaned or invested any amount to any intermediaries for directly or indirectly lending
to, or investing in, or providing guarantee or security on behalf of ultimate beneficiaries identified by the company nor has the company
received any fund to act as intermediary for directly lending to, or investing in, or providing any guarantee or security on behalf on
ultimate beneficiaries identified by the funding parties in compliance with FEMA and Companies Act, 2013 and are not violative of
PMLA.

Balance of sundry creditors, Debtors and Loans & Advances are subject to confirmation

The company is a Small and Medium Sized Company (SMC) as defined in the General Instructions in the Companies (Accounting
Standards) Rules, 2021 notified under the Companies Act, 2013. Accordingly, the Company has complied with the Accounting
Standards as applicable to a Small and Medium Sized Company.

In the opinion of the Board & to the best of their knowledge & belief the value of realisation of current assets, loans & advances in the
ordinary course of business would not be less than the amount at which they are stated in the Balance Sheet & the provisions for all the
loans & determined liabilities is adequate and not in excess of the amount.

Other Particulars referred pursuant to provisions of the schedule 11 of the companies Act, 2013 are either NIL or Not applicable

[n terms of our report attached

KCK & Associates For Teaﬁ’l‘e ormwork Solutions P Ltd
CHAR )
H ‘ /
4 \5\/\0 oW,

M No.222140
Place: Hyderabad
Date: 01.09.2023

(v

ajtanya Prakash




